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94-411
MAINE STATE RETIREMENT SYSTEM

Chapter 201
REPORTING BY PARTICIPATING LOCAL DISTRICTS AND PUBLIC SCHOOLS

SUMMARY: This Chapter regulates the administrative relationships between the Maine State Retirement System and the Participating Local Districts and Public Schools

1.
Payroll Reporting

A.
Each reporting unit shall submit a payroll report to the Maine State Retirement System within 15 days after the end of each month.  The report shall contain data relating to all payrolls paid during the month for which the payroll report is submitted and shall be in the format prescribed by the Executive Director.

B.
A reporting unit which has not submitted a completed payroll report received by the Maine State Retirement System by the fifteenth day following the end of the month for which it is due may be charged interest on the total amount due that month and for every succeeding month that the payroll report is overdue.  The interest charged shall not exceed the rate established for delinquent municipal taxes as set by the Treasurer of the State of Maine.

AUTHORITY:
5 MRSA, Section 1092, subsection 6, and Section 1062, subsection 2, paragraph A.
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NON-SUBSTANTIVE CORRECTIONS:  October 2, 1996 - minor spelling and format.

