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OFFICE OF SECURITIES

Chapter 542:
MODEL RESCISSION OFFER FORMS
Summary: This chapter adopts the “Unregistered Security Rescission Offer Form” and the “Unlicensed Broker-Dealer Rescission Offer Form” as model forms that issuers may use to offer rescission to investors pursuant to 32 M.R.S.A. §16510.

Section 1. Scope of Rule
Pursuant to 32 M.R.S.A. §16510, an action under 32 M.R.S.A. §16509 may not be maintained if a rescission offer is received before the action is instituted.  While many types of actions may be maintained under 32 M.R.S.A. §16509, this rule adopts model language for the two most prevalent types of rescission offers made: (1) rescission for offering or selling unregistered securities; and (2) rescission for offers or sales of securities by unlicensed broker-dealers or agents.  Rescission offers made for any other action contemplated by 32 M.R.S.A. §16509 must comply with 32 M.R.S.A. §16510(1) and contain the information specified in that section.

Section 2. Adoption
Pursuant to 32 M.R.S.A. §16510(2), the Securities Administrator hereby adopts the “Unregistered Security Rescission Offer Form,” revised July 27, 2005, and the “Unlicensed Broker-Dealer Rescission Offer Form,” revised July 27, 2005, as model forms that may be used to offer rescission to investors pursuant to 32 M.R.S.A. §16510.  The adoption of these model forms does not preclude the use of another format that complies with 32 M.R.S.A. §16510(1) and contains the information specified in that section.
Section 3. Location of Incorporated Matter
Copies of the “Unregistered Security Rescission Offer Form” and the “Unlicensed Broker-Dealer Rescission Offer Form,” incorporated by reference into this rule, are available at no charge on the Maine Office of Securities website:
http://www.maine.gov/pfr/securities/forms.htm .
STATUTORY AUTHORITY: 32 M.R.S.A. §§ 16510(2) and 16605. 

EFFECTIVE DATE:
December 31, 2005 – filing 2005-511
