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Palmetto Assistance Loan for Students
Application and Solicitation Disclosure
Fixed Interest Rate

Loan Interest Rate & Fees

South Carolina Student Loan Corporation

PO Box 8509
Columbia, SC 29202
(800) 347-2752

6.750%

10.000%

L.oan Fees

Application Fee: $0.00
Origination Fee: $0.00

Your Interest Rate (upon approval)

Theinterestrate you will pay will be determined after you apply. It will be based upon your
credithlstory, the repaymenttermyou choose, and other factors. If approved, we will notify
you of the rate you qualify for within the stated range.

Your Interest Rate during the life of the loan

Your rate is fixed. This means that your rate will not Increase or decrease for the life of the
loan

Late Charges: 5.000% ofthe unpaid amount, notto beless than the $9.20 nor more than $23.00, will be charged ifa paymentis more than 15days late. The
amounts will increase as allowed by Section 37-1-109, Code.of Laws, South Carolina (1976).
Returned Iitem Fee: $25.00. This fee may periodically increase without notice to you.

Fee when you begin repaying the loan: 0.000% of the loan balance.

Loan Cost Examples

The totalamountyouwill pay for this loan will vary depending on when you startto repay it. This example provides estimates based upon three (3) repaymer
options available to you while enrolled in school,

Interest-only Payments $10,000.00 9.000% 180 months starting after] $22,293.00
Make interest payments but defer payments on the the 6-month Grace

principal amount while enrolled in school and during Period.

the Grace Period.

Make a $25/month Required Monthly Payment | $10,000.00 9.750% 180 months starting after | $26,195.40
Pay $25/month while enrolled at [east half-time. 6-month the Grace

Interest will be charged, and any unpaid accrued Period.

interestwillbe added to your loan atthe end ofthe

Grace Period,

Deferred Repayment $10,000.00 10.000% 180 months starting after| $28,054.80
Make no payments while enrolled in school and the 6-month Grace

duringthe Grace Period. Interest will be charged and Period.

added to your loan at the end of the Grace Period.

About this example

This repayment example assumes thatthe student remains in schoolfor four (4) yearsand has a 6-month Grace Period before entering the Repayment Period. It
fs based on the highest starting rate currently charged and assoclated fees, if any.

SEE NEXTPAGE
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STAFFORD 4.990% fixed Undergraduate subsidized &unsubsidized You may qualify for Federal
for Students - — education loans. For additional information,
6.540% fixed Graduate unsubsidized contactyour school's financial aid office orthe

Department of Education at;

PLUS 7.540% fixed -
https://studentaid.gov/

forParents and Graduate/
Professional Students

* Therates are determined by federal law and are fixed for the life ofthe loan. The federal loan interest rates nay changeinthe future, but only for
newfederal loans. Federal law may also change in the future. To learn more, goto https://studentaid.gov/understand-aid/types/loans/interest-rates.

Next Steps

1. Find Out About Other L.oan Options.
Some schools have school-specific studentloan benefits and terms notdetailed on this form. Contactyour school's financial aid office or visitthe
Departmentof Education's website at: hitps://studentaid .dov/ for more information about other loans.

2. To Apply for this Loan, Complete the Application and the Self-Certification Form.
Youmay getthe certification form fromyour school's financial aid office. Ifyou are approved for this loan, the loan terms will be available for 30 days
(terms will not change during this perlod, except as permitted by law). The Interest rate on this loan is fixed and will not change.

Fixed Interest Rate Cosigner
e Thisloan has afixed interest rate. e Acreditworthy cosigneris notrequired butmay help you qualify
Signing up for bank draft with your servicerwilllower yourinterest rate and/or receive a lower interest rate.
by .26% e Youmay notserveas your own cosigner.

o AcosignermustbeaU.S. citizen, national or permanent resident,
have attained the age of majority in his/her state ofresidence atthe
time ofloan application, and must be employed, disabled, or retired.

Eligibility Criteria
Student Borrower Must:

® be enrolled on at least a half-time basis in a certificate or degree
granting program at an eligible school;

® be a SC residentattending an eligible school in the U.S., or an out-of- * If youfilefor bankruptcy you may still be required to pay back this
state resident attending an eligible SC school; loan.,

® have attained the age of majorlity in your state of residence at the time
ofloan application. lfyou have notreached the age of majority, you More information about loan eligibility and repayment deferral or
must have a cosigner; forbearance options is available in your loan application and

® maintain satisfactory academic progress as defined by the institution Promissory Note.
for other financial aid programs;

e notbeincarcerated;

e be creditworthy;

& notbein default onother private education loans with South Carolina
Student Loan Corporation; and

® be a U.S, citizen, national or permanent resident of the U.S.

Bankruptcy Limitations




rivate education loans are one tool that students use to finance their education. Your lender and yourinstitution's Financial Aid Office provide assistance witt
igibilityfor the loans. For borrowers who have existing private education loans, Virginiahas a Student Loan Advocate to assist borrowers who are struggling w
spayment. You can contactthe Student Loan Advocate at: State Councll of Higher Education for Virginia, James Monroe Building, 10th Floor, 101 N. 14th Stre
ichmond, VA23219; studentioan @schev.edu; 804-786-2832, [n addition, resources for prospective and current private education loan borrowers are availabl
nline at schev.edu/privateloan.
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Vhen the borrower forwhom you are cosigning receives a loan from South Carolina Student Loan Corporation
SCSLC), SCSLC will disburse funds for the borrower to the school that certified the loan application. The loan is

1en transferred to Firstmark Servicing (FM)who will perform all servicing on the loan while the loan is in an in- ‘
chool status and during repayment. Should the borrower default, the loan will be transferred for additional collectiol

\s cosigner, you are liable forthe loan, as stated in the terms of the Promissory Note. If the loan becomes
elinquent, FM will attempt to contact the borrower and the cosigner. FM may attempt to contact you via
orrespondence orby telephone. If you have elected to receive electronic documents from FM, notifications may be

ent via email.

\S cosigner, you can help by encouraging the borrower to remain in touch with FM and establish a satisfactory
spaymenthistory. FMis required to report unresolved delinquencies to the National Consumer Reporting Agencie
or both the borrower and the cosigner. Reporting will begin when a borrower/cosigner is 60 days delinquent.

he loan obligation will appear on the creditreportas “FIRSTMARK/SC STUDENT LOAN”.

}CSLC does not offer a cosigner release program.
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Parent



Palmetto Assistance Loan for Parents
Application and Solicitation Disclosure
Fixed Interest Rate

South Carolina Student Loan Corporation
PO Box 8509

Columbia, SC 29202

(800) 347-2752

Loan Interest Rate & Fees

Your interest Rate (upon approval)
Theinterestrate you will pay will be determined after you apply. It will be based upon your

(; - o credithistory, the repaymenttermyouchoose, and other factors. lf approved, we will notify
6.000% 9.750% you of the rate you qualify for within the stated range.

Your Interest Rate during the life of the loan
Your rate is fixed. This means that your rate will notincrease or decrease for the life of the
loan.

Loan Fees
Application Fee: $0.00
Origination Fee: $0.00

Late Charges: 5.000% oftheunpaid amount, notto be less than the $9.20 nor more than $23.00, will be charged if apaymentis more than 15 days late. The
amounts will increase as allowed by Section 37-1-109, Code of Laws, South Carolina (1976).

Returned Item Fee: $25.00. This fee may periodically increase withoutnotice to you.

Fee when you begin repaying the loan: 0.000% of the loan balance.

Loan Cost Examples

The totalamountyouwill pay for thisloan will vary depending upon when you startto repay it. This example provides estimates based upon three (3) repayme
options available to you while the benefiting student is enrolled in school.

$10,000.00 9.000% 180 months starting after|

Interest-only Payments $22,293.00
Make interest payments but defer payments on the the 6-month Grace

principal amountwhile enrolled in school and during Period.

the Grace Period.

Make a $25/month Required Monthly Payment | $10,000.00 9.750% 180 months starting after] $26,195.40
Pay $25/month while enrolied at least half-time. the 6-month Grace

Interest will be charged, and any unpaid accrued Period.

interestwill be added to your loan atthe end ofthe
Grace Period.

MAKE FULL PAYMENTS $10,000.00 8.500% 180 months starting after] $17,724.60
Make principal and interest payments while enrolled the final disbursement
in school.

About this example
This repayment example assumes that the student remains in school for four (4) years and has a 6-month Grace Period before entering the Repayment Period, it

is based on the highest starting rate currently charged and associated fees, if any,

SEE NEXTPAGE
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You may qualify for Federal

education loans, For additional information,
6.540% fixed Graduate unsubsidized contact your school’s financial aid office orthe
Department of Education at;
https://studentaid.qov/

STAFFORD 4.990% fixed Undergraduate subsidized & unsubsidized

for Students

PLUS 7.540% fixed
for Parents and Graduate/
Professional Students

* Therates are determined by federal law and are fixed for the life ofthe loan. The federal loan interest rates may changein the future, but only for
new federal loans, Federal law may also change inthe future. To learn more, goto hitps://studentaid.qov/understand-aid/types/loans/interest-rates.

Next Steps

1. Find Out About Other Loan Options.
Some schools have school-specific studentloan benefits and terms not detailed on this form. Contactyour school's financial aid office or visitthe
Departmentof Education's website at: hitps://studentaid.gov/ for more information aboutotherloans.

2. To Apply for this Loan, Complete the Application and the Self-Certification Form.
You may getthe certification form from your school’s financial aid office. If you are approved for this loan, the loan terms will be available for 30 days
(terms will not change during this period, except as permitted by law). The interest rate on this loan is fixed and will not change,

Fixed Interest Rate

e This|oan has afixed interestrate, e beal.S. citizen, national or permanentresident ofthe U.S.; and
Signing up forbank draftwith your e be employed, disabled or retired.
servicerwilllower yourinterest rate
by .25% Cosigner

Eligibility Criterla
Parent Borrower Must:

¢ be thenatural or adoptive parentofan eligible student who is enrolled * Acreditworthy cosigneris notrequired but may help you qualify
on atleasta half-time basis in a certificate or degree granting program and/or receive a lower interest rate.
at an eligible school; * Youmay notserveas your own cosigner.

¢ Dbe a 8C residentwith an eligible student attending an eligible schoolin * Acosigner mustbeaU.S. citizen, national or permanent resident,
the U.S,, oran out-of-state resident with an eligible student attending have attained the age of majority in his/her state ofresidence atthe
an eligible SC school; time ofloan application, and mustbe employed, disabled or retired.

© have attained the age of majority in your state of residence atthe time
of loan application

® have an eligible student who maintains satisfactory academic
progress as defined by the institution for other financial aid programs;

® notbe incarcerated;

® be creditworthy; . -

® notbeindefaulton othe_rprivate education loans with South Carolina :\:I)%iair:;:;r:z:;::;:,::?: ;Lz?ll;sll;g;:i;:f)yu?T:Iat;lezg)glri\:;tioc:jegenr;aI or
Student Loan Corporation; Promissory Note.

Bankruptcy Limitations

* |If youfilefor bankruptcy you may still be required to pay back this
loan.




rivate education loans areone tool that students use to finance thelr education. Yourlender and your institution’s Financial Aid Office provide assistance witr
igibilityfor theloans. For borrowers who have existing private education loans, Virginia has a Student Loan Advocate to assist borrowers who are struggling w
spayment. You can contact the Student Loan Advocate at: State Council of Higher Education for Virginia, James Monroe Building, 10th Floor, 101 N. 14th Stre
ichmond, VA23219; studentioan@schev.edu; 804-786-2832. In addition, resources for prospective and current private educatlon loan borrowers are availabl
nline at schev.edu/privateloan.
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Vhen the borrower forwhom you are cosigning receives a loan from South Carolina Student Loan Corporation
SCSLC), SCSLC will disburse funds for the borrower to the school that certified the loan application. The loan is

1en transferred to Firstmark Servicing (FM)who will perform all servicing on the loan while the loan isin an in-
chool status and during repayment. Should the borrower default, the loan will be transferred for additional collectiol

\s cosigner, you are liable for the loan, as stated in the terms of the Promissory Note. If the loan becomes
elinquent, FMwill attempt to contact the borrower and the cosigner. FM may attempt to contact you via
orrespondence orby telephone. Ifyou have elected to receive electronic documents from FM, notifications may be

ent via email.

\s cosigner, you can help by encouraging the borrower to remain in touch with FM and establish a satisfactory
spaymenthistory.FMis required to report unresolved delinquencies tothe National Consumer Reporting Agencie
orboth the borrower and the cosigner. Reporting will begin when a borrower/cosigner is 60 days delinquent.

he loan obligation will appear on the creditreport as “FIRSTMARK/SC STUDENT LOAN”.

»CSLC does not offer a cosigner release program.
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PAL ReFiLoan
Application and Solicitation Disclosure
Fixed Interest Rate

Page 10of 4

South Carolina Student Loan Corporation
PO Box 8509

Columbia, SC 29202

(800) 347-2752

Loan Interest Rate & Fees

Your Interest Rate (upon approval)

Thelinterest rate you pay will be determined after you apply. It willbe based uponyourcredit
history, therepaymenttermyou choose, and other factors. If approved, we will notify you of
the rate you qualify for within the stated range.

5.500%

8.500%

Your Interest Rate during the life of the loan \
Your rate is fixed. This means that your rate will notincrease or decrease for the life of the
loan.

Loan Fees
Application Fee: $0.00

Origination Fee: $0.00
Late Charges: 5.000% ofthe unpaid amount, notto beless than the $9.20 nor more than $23.00, will be charged ifa paymentis more than 15days late, The

amounts will increase as allowed by Section 37-1-109, Code of Laws, South Carolina (1976).
Returned ltem Fee: $2500. This fee may periodically increase withoutnotice to you.

Loan Cost Examples

The total amount you will pay for thisloan wili vary depending on when you start to repayit. This example provides estimates based upon a single repayment
option and four (4) different loan term options available to you.

MAKE FULL PAYMENTS $10,000.00 7.250% 5 years $11,951.40
Pay both the principal and (60 months) starting after

interest your first payment

MAKEFULL PAYMENTS $10,000.00 7.500% 10 years $14,244.00
Pay both the principal and (120 months) starting after

interest your first payment

MAKE FULL PAYMENTS $10,000.00 8.000% 15 years $17,202.60
Pay both the principal and (180 months) starting after

interest your first payment

MAKE FULL PAYMENTS $10,000.00 8.500% 20 years $20,827.20
Pay both the principal and (240 months) starting after

interest your first payment

About this example

Therepayment examples are based ona$10,000 loan with a 5, 10, 15, or 20 year repayment term. The examples are based on the highest starting rate

currently charged and associated fees, if any.

SEE NEXT PAGE
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Next Steps

To Apply for this Loan, Complete the Application,

If youareapproved for this loan, the terms will be available for 30 days (terms will notchangedurmg this period, exceptas permitted by law).

Interest Rate

® Thisloan has afixed interest rate.
Signing up for bank draft with your servicerwilllower yourinterest rate
by .25%.

Eligibility Criteria
Borrower Must:

¢ Dbethenamed borroweron the loans being refinanced (i.e., not the
cosigner);

* have attained the age of majority in your state of residence at the time
ofloan application. ifyouhave notreached the age of majority, you
must have a cosigner;

® bein agrace period or post-enroliment repayment status or an
enrolled graduate student, and notbein defaulton all education loans
being refinanced;

¢ have aminimum of $5,000 in school-cerified private orfederal education
loans to berefinanced, notto exceed an aggregate of $350,000 for
all loans with South Carolina Student Loan Corporation;

e notbeincarcerated;

o be creditworthy;

e be employed, disabled, or retired (ifno longer enrolied) and able to
provide iIncome documentation, if requested; and

e be aU.S. citizen, national or permanent resident of the U.S, and
resident of a state approved for participation.

Cosigner

e Acreditworthy cosigneris notrequired but may help you qualify
and/or receive a lower interest rate.

® Youmay notserve as your own cosigner.

e AcosignermustbeaU.8, citizen, national or permanent resident,

have attained the age of majority in his/her state ofresidence at the

time ofloan application, and must be employed, disabled, or

retired to-gualifiy.

Other Important Information

e REFINANCINGFEDERAL LOANSWILLRESULT IN THE LOSSOF
DEFERMENT, FORBEARANCE, REPAYMENT, DISCHARGE, AND
FORGIVENESSBENEFITS

Bankruptcy Limitations

e If youfilefor bankruptcy youmay still be required to pay back this
loan,

More information about loan eligibility and or forbearance options is
available in your loan application and Promissory Note,

SEE NEXT PAGE
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'OSIGNER DISCLOSURE

Vhen the borrower forwhom you are cosigning receives a loan from South Carolina StudentLoan Corporation
SCSLC),SCSLCwilldisbursefunds to pay off the underlying loans being refinanced. The loan is then transferred
irstmark Servicing (FM) who will perform all servicing on the loan during repayment. Should the borrower defau
1€ loan will be transferred for additional collection.

\$ cosigner, you are liable for the loan, as stated in the terms of the Promissory Note. If the loan becomes
elinquent, FM will attemptto contact the borrower and the cosigner. FM may attempt to contact you via
orrespondence orby telephone. If you have elected to receive electronic documents from FM, notifications may be

ent via email.

\S cosigner, you can help by encouraging the borrower to remain in touch with FM and establish a satisfactory
spaymenthistory. FMis required to report unresolved delinquencies to the National Consumer Reporting Agencit
orboth the borrower and the cosigner. Reporting will begin when a borrower/cosigneris 60 days delinquent.

he loan obligation will appear on the creditreportas “FIRSTMARK/SC STUDENT LOAN”,

yCSLC does not offer a cosigner release program in its loan product.
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Application and Solicitation Disclosure
Variable Interest Rate

South Carolina Student Loan Corporation
PO Box 8509

Columbia, SC 29202

(800) 347-2752

Loan Interest Rate & Fees

Your Starting Interest Rate (upon approval)
The starting Interest Rate you pay willbe determined after you apply. It will be based upon your

credit history, which repayment option you choose, and other factors. If approved, we will
6.000% 9.250% notify you of the rate you qualify for within the stated range.

Your Interest Rate during the life of the loan

Your rate is variable. This means thatyour rate could move lower or higherthan the rates on
this form. The variable rate is based on the 1-Month Term SOFR Rate (as published by the CME
Group). For more information on this rate, see Reference Notes.

Loan Fees

Application Fee: $0.00

Origination Fee: $0.00

Late Charges: 5.000% ofthe unpaid amount, notto be ess than the $9.20 nor more than $23.00, will be charged ifapaymentis more than 15days late. The
amounts will increase as allowed by Section 37-1-109, Code of Laws, South Carolina (19786),

Returned ltem Fee: $25.00. This fee may periodically increase withoutnotice to you.

Fee when you begin repaying the loan: 0.000% of the loan balance.

Loan Cost Examples

The total amountyou will pay for this loan will vary depending upon when you startto repay it. This example provides estimates based upon three (3) repayme
options available to you while enrolled in school.

Interest-only Payments $10,000.00 8.250% 180 months starting after] $21,163.50
Make interest payments but defer payments on the the 6-month Grace

principal amountwhile enrolled in school and during Period.

the Grace Period.

Make a $25/month Required Monthly Payment | $10,000.00 9.000% 180 months starting after| $24,523.20
Pay $25/month while enrolled at least half-time, the 6-month Grace

Interest will be charged, and any unpaid accrued Period.

interestwill be added to your loan atthe end ofthe
Grace Period.

Deferred Repayment $10,000.00 9.250% 180 months starting after| $26,244.00
Make no payments while enrolled in school and the 6-month Grace
during the Grace Period. Interest will be charged and Period.

added to your loan at the end of the Grace Period.

About this example
This repayment example assumes that the student remains in schoolfor four (4) years and has a 6-month Grace Period before entering the Repayment Period. It
is based on the highest starting rate currently charged and associated fees, if any.

SEE NEXT PAGE
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You may qualify for Federal

. - education loans. For additional information,
6.540% fixed Graduate unsubsidized contactyour school's financial ald office orthe
PLUS 7 540% fixed Department of Education at:

for Parents and Grad uate/ hitps:/studentaid.qov/
Professional Students

STAFFORD 4.990% fixed Undergraduate subsidized & unsubsidized
for Students

* Therates are determined by federal law and are fixed for the life ofthe loan. The federal loan interest rates may changeinthe future, but only for
new federal loans. Federal law may also change inthe future. To learn more, goto https:/studentaid.qov/understand-aiditypes/loans/interest-rates.

Next Steps

1. Find Out About Other Loan Options.
Some schools have school-specific studentloan benefits and terms notdetailed on this form. Contactyour school's financial aid office or visitthe
Department of Education's website at: https://studentaid.qov/ for more information about other loans.

2. To Apply for this Loan, Complete the Application and the Self-Certification Form.
You may getthe certification form from your school's financial aid office. Ifyou are approved for this loan, the loan terms will be available for 30 days
(terms will not change during this period, except as permitted by law and the variable interest rate may change based on the market).

Variable Interest Rate

e Thisloan has a variable interest rate based on a publicly available have attained the age of majority in your state of residence atthe time
index, the 1-Month Term Secured Overnight Financing Rate (SOFR) ® offoan appliication. Ifyouhavenotreached the age of majority, you
(the Index). Your rate will be adjusted quarterly on each January 1, must have a cosigner;

April 1, July 1,and October 1 (the Interest Rate Change Date). We will ¢ maintain satisfactory academic progress as defined by the institution
calculate your new rate by rounding the Index rate, as reported by for other financial aid programs;

the CME Group two business days prior to the Interest Rate Change e notbeincarcerated;

Date, up to the nearest one- eighth of one percent (0.125% or e Dbe creditworthy;

0.00125) and adding a margin between 0.00% and 11.75% to the e notbein default on other private education loans with South Carolil
Index. Student Loan Corporation; and

¢ Please seeyour Promissory Note for more information about the ® beaU.S. citizen, national or permanent resident of the U.S.
circumstances in which a replacement or substitute index may be .
required, Cosigner

® The ratewill notincrease more than once aquarter, and your interest e Acreditworthy cosigneris notrequired but may help you qualify
rate is cap'ped a_t 12.000%. and/or receive a lower interest rate,

L Achangemlthe interest rate may cause the amount of the monthly e Youmay notserve as your own cosigner.
payment to increase or decrease, or may cause the number of ¢ Acosigner mustbe aU.S. citizen, national or permanent resident,
payments to change. have attained the age of majority in his/her state ofresidence atthe

Eligibility Criteria time ofloan application, and mustbe employed, disabled, or retired.

Student Borrower Must: Bankruptcy Limitations

e beenrolled on at least a half-time basis in a certificate or degree

granting program at an eligible school;
® be aSC resident attending an eligible school in the U.S., or an out-of-

state resident attending an eligible SC school; More information about loan eligibility and repayment
deferral or forbearance options is available in your loan
application and Promissory Note,

o Ifyoufileforbankruptcy youmay stifl be required to pay back this
loan.




rivate education loans are onetool that students use to finance their education. Yourlender and your institution's Financial Aid Office provide assistance witr
igibilityfor the loans. For borrowers who have existing private education loans, Virginia has a StudentLoan Advocate to assist borrowers who are struggling w
payment. You can contactthe Student Loan Advocate at: State Council of Higher Education for Virginia, James Monroe Building, 10th Floor, 101 N. 14th Stre
ichmond, VA 23219; studentloan@schev.edu; 804-786-2832. In addition, resources for prospective and current private education loan borrowers are availabl
nline at schev,edu/privateloan,
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Vhen the borrower for whom you are cosigning receives a loan from South Carolina StudentLoan Corporation
SCSLC), SCSLC will disburse funds for the borrower to the school that certified the loan application. The loan is

1en transferred to Firstmark Servicing (FM) who will perform all servicing on the loan while the loan isin an in-
chool status and during repayment. Should the borrower default, the loan will be transferred for additional collectiol

\$ cosigner, you are liable forthe loan, as stated in the terms of the Promissory Note. If the loan becomes
elinquent, FM will attempt to contact the borrower and the cosigner. FM may attempt to contact you via
orrespondence orby telephone. If you have elected to receive electronic documents from FM, notifications may be

ent via email.
\s cosigner, you can help by encouraging the borrower to remain in touch with FM and establish a satisfactory

spaymenthistory. FMis required to report unresolved delinquencies to the National Consumer Reporting Agencie
orboth the borrower and the cosigner. Reporting will begin when a borrower/cosigneris 60 days delinquent.

he loan obligation will appear on the credit report as “FIRSTMARK/SC STUDENT LOAN".

yCSLC does not offer a cosigner release program.
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Application and Solicitation Disclosure
Variable Interest Rate

South Carolina Student Loan Corporation
PO Box 8509

Columbia, SC 29202

(800) 347-2752

Loan Interest Rate & Fees

Your Starting Interest Rate (upon approval)
The starting interest Rate you pay willbe determined after you apply. It will be based upon your

: — - credit history, which repayment option you choose, and other factors. If approved, we will
5.250% 9.000% notify you of the rate you qualify for within the stated range.
g

Your Interest Rate during the life of the loan

Your rate is variable. This means that your rate could move lower or higher than the rates on
this form. The vattable rate is based on the 1-Month Term SOFR Rate (as published by the CME
Group). For more information on this rate, see Reference Notes.

Loan Fees

Application Fee: $0.00

Origination Fee: $0.00

Late Charges: 5.000% ofthe unpaid amount, notto be less than the $9.20 nor more than $23.00, will be charged ifa paymentis more than 15 days late. The
amounts will increase as allowed by Section 37-1-109, Code of Laws, South Carolina (1976).

Returned Item Fee: $2500. This fee may periodically increase without notice to you

Fee when you begin repaying the loan: 0.000% of the loan balance.

Loan Cost Examples

The total amountyou will pay for thisloan will vary depending upon when you startto repay it. This example provides estimates based upon three (3) repayme
options available to you while the benefiting studentis enrolled in school.

Interest-only Payments $10,000.00 8.250% 180 months starting after] $21,163,50
Make interest payments but defer payments on the the 6-month Grace

principal amountwhile enrolled in school and during Period.

the Grace Period.

Make a $25/month Required Monthly Payment | $10,000.00 9.000% 180 months starting after] $24,523.20
Pay $25/month while enrolled at [east half-time. the 6-month Grace

Interest will be charged, and any unpaid accrued Perlod.

interestwill be added to yourloan attheend ofthe
Grace Period.

MAKE FULL PAYMENTS $10,000.00 7.750% 180 months starting after| $16,943.40
Make principal and interest payments while enrolled the final disbursement
in school.

About this example
This repayment example assumes that the student remains in school for four (4) years and has a 8-month Grace Period before entering the Repayment Period. it
is based on the highest starting rate currently charged and associated fees, if any.

SEE NEXT PAGE
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You may qualify for Federal

education loans. For additional information,
contactyourschool's financial aid office orthe
Department of Education at;

hitps://studentaid.gov/

STAFFORD 4.990% fixed Undergraduate subsidized & unsubsidized

for Students

6.540% fixed Graduate unsubsidized
7.540% fixed

PLUS
forParents and Graduate/
Professional Students

* Therates are determined by federal law and are fixed forthelife ofthe loan. The federal loan interest rates may change inthe future, but only for
new federal loans. Federal law may also change inthe future. To learn more, go to https:/studentaid.gov/understand-aid/types/loans/interest-rates.

Next Steps

1. Find Out About Other Loan Options.
Some schools have school-specific studentloan benefits and terms notdetailed on this form, Contact your school's financial aid office or visit the
DepartmentofEducation's website at: hitps:/studentaid.gov/ for more information aboutother loans.

2. To Apply for this Loan, Complete the Application and the Self-Certification Form.

Youmay getthe certification form from your school's financial aid office. If you are approved for this loan, the loan terms will be available for 30 days
(terms will not change during this period, except as permitted by law and the variable interest rate may change based on the market).

Variable Interest Rate

have attained the age of majority in your state of residence atthe time

¢ Thisloan has a variable interest rate based on a publicly available .
index, the 1-Month Term Secured Overnight Financing Rate (SOFR) of loan application
(the Index). Your rate will be adjusted quarterly on each January 1, e have an eligible student who maintains satisfactory academic
April 1, July 1, and October 1 (the Interest Rate Change Date). We will progress as defined by the institution for other financial aid programs;
calculate your new rate by rounding the Index rate, as reported by e notbe incarcerated;
the CME Group two business days prior to the Interest Rate Change o be creditworthy;
Date, up to the nearest one-eighth of one percent (0.125% or notbe in default on other private education loans with South Carolii
0.00125) and adding a margin between 0.00% and 11.75% to the Student Loan Corporation;
Index. ® be aU.S, citizen, national or permanentresidentofthe U.S.; and
¢ Please seeyour Promissory Note for more information aboutthe e be employed, disabled, or retired.
circumstances in which a replacement or substitute index may be .
Cosigner

required.,

¢ Theratewillnotincrease more than once a quarter, and your interest
rate is capped at 12.000%.

¢ Achangein the interest rate may cause the amount of the monthly
payment to increase or decrease, or may cause the number of
payments to change.
Signing up for bank draft with your servicerwill lower yourinterest rate
by .25%.

Eligibility Criteria
Parent Borrower Must:

® be thenatural or adoptive parentofan eligible studentwho isenrolled
on atleastahalf-time basis in a certificate or degree granting program
at an eligible school;

® be aSC residentwith an eligible student attending an eligible schootin
the U.S,, oran out-of-state resident with an eligible student attending
an eligible SC school;

A creditworthy cosigneris notrequired but may help you qualify
and/or receive a lower interest rate.

Youmay notserve as your own cosigner.

Acosigner mustbeaU.S, citizen, national or permanent resident,
have attained the age of majority in his/her state ofresidence atthe
time of loan application, and mustbe employed, disabiled or retired.

Bankruptcy Limitations

if youfile for bankruptcy you may still be required to pay back this
loan.

More information about loan eligibility and repayment
deferral or forbearance options is available in your loan
application and Promissory Note,




rivate education loans are one tool that students use to finance thelr education. Your lender and your institution's Financlial Aid Office provide assIstance witt
igibilityforthe loans. For borrowers who have existing private education loans, Virginia has a Student Loan Advocate to assist borrowers who are struggling w
spayment. You can contact the StudentLoan Advocate at: State Council of Higher Education for Virginia, James Monroe Building, 10th Floor, 101 N, 14th Stre
ichmond, VA 23219; studentloan @schev.edu; 804-786-2832. In addition, resources for prospective and current private ed ucation loan borrowers are availabl
nline at schev.edu/privateloan.
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Vhen the borrower for whom you are cosigning receives a loan from South Carolina StudentLoan Corporation
SCSLC), SCSLC will disburse funds for the borrower to the school that certified the loan application. The loan is

1en transferred to Firstmark Servicing (FM)who will perform all servicing on the loan while the loan isin an in-
chool status and during repayment. Should the borrower default, the loan will be transferred for additional collectiol

\S cosigner, you are liable forthe loan, as stated in the terms of the Promissory Note. If the loan becomes
elinquent, FM will attempt to contact the borrower and the cosigner. FM may attempt to contact you via
orrespondence orby telephone. If you have elected to receive electronic documents from FIM, notifications may be

ent via email,

\$ cosigner, you can help by encouraging the borrowerto remain in touch with FM and establish a satisfactory
spaymenthistory. FMis required to report unresolved delinquencies to the National Consumer Reporting Agencie
orboth the borrower and the cosigner. Reporting will begin when a borrower/cosigner is 60 days delinquent.

he loan obligation will appear on the creditreportas “FIRSTMARK/SC STUDENT LOAN”.

iCSLC does not offer a cosigner release program.,



Palmetto Assistance Loan
Fixed Interest Rate
Approval Disclosure Letter
Parent & Student



South Carolina Student Loan Corporation BORROWER: CREDITOR:
*ixed Rate Approval Disclosure

] South Carolina Student
ACCOUNT NUMBER: I M Loan Corporation
Jate: 05/30/2023 I PO Box 8509
Columbia, SC 29202
(800) 347-2752
www.scstudentloan.org
Page 1 of 4
Loan Rates & Estimated Total Costs
Total Loan Amount Interest Rate Finance Charge Total of Payments

$10,000.00 $18,921.00

The estimated amount you will have

The estimated dollaramount the credit )
paid when you have made all

The total amount you are borrowing. Your currentinterestrate.

will cost you. scheduled payments.
ITEMIZATION OF AMOUNT ABOUT YOUR INTEREST RATE
FINANCED
Amount paid to you ($0.00 ® Your rate is fixed. This means thatyour rate will remain the samefor the life of the loan.
- ¢ Your Annual Percentage Rate (APR) is 7.632%.
Amount paid to +

others on your behalf: |$10,000.00
e Charleston Southern
University

® TheAPR is typically differentthan the Interest Rate since it considers fees and reflects the cost
of your loan as a yearly rate. For more information about the APR, see Reference Notes.

Late Payment Fee: 5.000% of the unpaid amount, not to be less than $9.20 nor more than
e $23.00, will be charged ifapaymentis more than 15 days late. The amounts willincrease as
Initial finance charges |+ allowed by Section 37- 1-109, Code of Laws, South Carolina (1976).

{total) $0.00 ® Returned Item Charge: $25.00. This fee may periodically increase without notice to you.
¢ Origination Fee

Estimated Repayment Schedule & Terms

The estimated Total of

08/14/2023 - 11/14/2027 $25.00 required monthly payment Payments wouid be:
51 monthly payments (Interest will accrue during this time)
11/15/2027 - 10/15/2037 $18,921.00

| $147.05

120 monthly payments

SEE NEXT PAGE
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Federal Loan Alternatives

STAFFORD 4.990% fixed Undergraduate Subsidized &
for Students Unsubsidized

6.540% fixed Graduate Unsubsidized You may qualify for Federal education loans,
PLUS 7.540% fixed For additional information, contact your school's
for Parents and financial aid office or the Department of Education
Graduate/ at: hitps:/istudentaid.gov/.
Professional
Students
‘Effective for new loans for which the first disbursementis on or after
)7/01/2022.

Next Steps & Terms of Acceptance

This offer is good until: 1. Find out about other loan options.
e Contact your school's financial aid office for more information.

2. You have until 07/02/2023 to accept this offer.
The terms of this offer will not change except as permitted by law.

To accept the terms of this loan sign below. You can also log Into our secure website at
www.campusdoor.com/SCSL/ISL/MyAccountlogin.aspx and selectthe following application
ID: 1000056195-01 to download the document,

receive forbearance.

Fixed Interest Rate
Your loan has a Fixed Interest Rate. The interest rate will not increase
or decrease for the life of the loan.

o The Interest Rate may be higher or lower than your Annual
Percentage Rate (APR) because the APR considers certain fees you
pay to obtain this loan, the interest Rate, and whether you defer
(postpone) payments while in school.

Bankruptcy Limitations
olf youfile for bankruptcy you may still be required to pay back this loan

Required Payments During Enrolled Period and Grace Period

» After origination, yourloan will be transferred to Firstmark Servicing for
loan servicing.

» [fyouelected to make monthly payments, you willreceive your billing
statement from Firstmark Services outlining your payment amount
and due date,

® [fyouelected to make monthly payments and do notdo so, the
servicer may initiate collection efforts against you,

Repayment
® After origination, your loan will be transferred to Firstmark Services for
loan servicing functions,

» Ifyouelected to defer paymentof interestand principal during the
Enrolled Period and Grace Period, interest will continue to accrue
and unpaid accrued interest will be capitalized (ad ded to the principal
balance) atthe end of the 6-month Grace Period before entering the
Repayment Period. Any interest not satisfied by required payments
during the Enrolled and Grace Period will also be capitalized.

¢ You will receive amonthly billing statement outlining your payment
amount and due date after your Grace Period ends.

¢ The Repayment Petiod does not include the Enrolled Period and Grace
Period, isbased on a $50 minimum monthly payment, and may be less
than the maximum loan term.

® Payments may bepostponed during the Repayment Period. This is
called Forbearance and may be granted at the sole discretion of the
servicer. Certain forbearance types are limited to alifetime maximum of
3 years (36 months). You must contact the servicer in order to



repayments
Youmay prepay all or partof the unpaid balance on your loan at
any time withoutpenalty. All payments will be applied first to any
outstanding unpaid fees, then to outstanding interest, then
principal.

See your Promissory Note for any additional information about
nonpayment, default, any required repayment in full before the
scheduled date, and prepayment funds and penalties.




\ccount Number; 1000056195-01
‘age 3 of 4

'lease sigh your Approval Disclosure below:

Borrower Signature Date

Coslgner Signature Date



age4 of 4
otice for students attending an institute of higher education in Virginia

rivate education loans are one tool that students use to finance their education. Your lender and yourinstitution's Financial Aid Office provide assistance witr
igibilityfor theloans. For borrowers who have existing private education loans, Virginia has a Student Loan Advocate to assist borrowers who are struggling wi
payment. You can contact the Student Loan Advocate at: State Council of Higher Education for Virginia, James Monroe Building, 10th Floor, 101 N. 14th Stre
ichmond, VA23219; studentloan@schev.edu; 804-786-2832. In addition, resources for prospective and current private education loan borrowers are availabl
nline at schev.edu/privateloan.




Palmetto Assistance Loan
Fixed Interest Rate
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Refinance



South Carolina Student Loan Corporation BORROWER: CREDITOR;
ReFi Approval Disclosure

[ ] South Carolina StudentLoan Corporatio
ACCOUNT NUMBER: [N ] PO Box 8509
date: 04/27/2023 ] Columbia, SC 29202
(800) 347-2752
www.scstudentioan.org
Page 1 of 4
Loan Rates & Estimated Total Costs
Total Loan Amount Interest Rate Finance Charge Total of Payments

$9,800.00 $16,731.00

The estimated amount you will have
paid when you have made all

The estimated dollaramount the credit

The total amount you are borrowing. Your currentinterestrate.

will cost you.
payments.
ITEMIZATION OF AMOUNT ABOUT YOUR INTEREST RATE
FINANCED
Amount paid to you |$0.00 ® Your rate is fixed. This means that your rate will remain the same for the life of the loan.
- e Your Annual Percentage Rate (APR) is 7.877%.
Amount paid to +
otP?rs* on’ your behalf: ¢ TheAPR istypically differentthan the Interest Rate since It considers fees and reflects the cost

of your loan as a yearly rate. For more information about the APR, see Reference Rotes.

Initial finance charges |+ °
(total) $0.00
® Origination Fee

Late Payment Fee: 5.000% of the unpaid amount, not to be less than $9.20 nor more than
$23.00, will be charged ifapaymentis more than 15 days late. The amounts willincrease as
allowed by Section 37-1-109, Code of Laws, South Carolina (1978),

¢ Returned Item Charge: $25.00. This fee may periodically increase without notice to you.

Estimated Repayment Schedule & Terms

The estimated Total of
Payments would be

05/30/2023 - 04/30/2038
180 monthly payments $92.95 $16,731.00

‘Funds will be sentto thefollowing servicer(s) for application to the balances ofthe underlying loan(s) being
eflnanced:

Aberdeen Proving Ground FCU ~ $9,800.00

SEE NEXT PAGE
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Next Steps

This offer is good until: You Have Until 05/31/2023 to Accept this Offer.

Theterms ofthis offer will notchange except as permitted by law.

To accept the terms of this loan sign below. You can also log into our secure website at

www.campusdoor.com/SCSL/Refl/login.aspx and select the following application ID: 1000054838-01 to

download the document.

Fixed Interest Rate
® Yourloan has aFixed Interest Rate. The interest rate will notincrease
or decrease for the life of the loan,
¢ The Interest Rate may be higher or lower than your Annual
Percentage Rate (APR) because the APR considers certain fees you
pay to obtain this loan, the Interest Rate, and whether you defer
(postpone) payments.

Repayment
e After origination, your loan will be transferred to Firstmark Services for
loan servicing functions. You will receive your billing statement from
Firstmark Services outlining your paymentamountand due date.
e The Repaymentloan Period is based on a $50 minimum monthly
payment, and may be less than maximum loan term.

*  Payments may be postponed during the Repayment Period. This
is called Forbearance and Is granted atthe sole discretion of the
servicer, Forbearance is limited to a lifetime maximum of 3 years
(36 months). Youmust contact the servicer in order to receive a
forbearance.

Bankruptcy Limitations
s [fyoufileforbankruptcy youmay still be required to pay back this loan.

Prepayments
® Youmay prepay all or partofthe unpaid balance on your loan atany
time without penalty. All payments will be applied first to any
outstanding unpaidfees, then to outstanding interest, then principal.

See your loan agreement for additional information about
nonpayment, default, required repayment in full before the
scheduled date, and prepayment refunds and penalties.




\ccount Number: 1000054838-01
Yage 3 of 4

'lease sign your Approval Disclosure helow:

Borrower Signature Date

Cosigner Signature Date



age4 of 4
otice for students attending an institute of higher education in Virginia

rivate education loans are one tool that students use to finance their education. Your lender and yourinstitution's Financial Aid Office provide assistance witr
igibilityfor the loans. For borrowers who have existing private education loans, Virginia has a Student Loan Advocate to assist borrowers who are struggling wi
spayment. You can contactthe StudentLoan Advocate at: State Council of Higher Education for Virginia, James Monroe Building, 10th Floor, 101 N. 14th Stre:
ichmond, VA 23219; studentloan@schev.edu; 804-786-2832. In addition, resources for prospective and currentprivate education loan borrowers are avallabl

nline at schev.edu/privateloan.
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South Carolina Student Loan Corporation BORROWER: CREDITOR:
Jariable Rate Approval Disclosure

[ ] South Carolina Student
ACCOUNT NUMBER: I I Loan Corporation
date: 05/30/2023 [ PO Box 8509
Columbia, SC 29202
(800) 347-2752
www.scstudentloan.org
Page 10f4
Loan Rates & Estimated Total Costs
Total Loan Amount Interest Rate Finance Charge Total of Payments

$10,000.00 $17,901.00

The estimated amount you will have

The estimated dollaramount the credit paid when you have made all

The total amount you are borrowing. Your currentinterestrate.

will cost you. scheduled payments.
ITEMIZATION OF AMOUNT ABOUT YOUR INTEREST RATE
FINANCED
Amount paid to you |$0.00 ® Your rate is variable. This means thatyour rate could move lower or higher than the rates on
. this form. The variable rate is based on the 1-Month Term SOFR Rate (as published by the CME
Amount paid to +

Group). For more information on this rate, see Reference Notes.
o Although your rate will vary, it will never exceed 12.000%.
e Your Annual Percentage Rate (APR) is 6.962%.

others on your behalf: {$10,000.00
e Charleston Southern
University

The APR is typically differentthan the Interest Rate since it considers fees and reflects the cost
of your loan as a yearly rate. For more information about the APR, see Reference Notes.

Initial finance charges
(total) Late Payment Fee: 5.000% of the unpaid amount, not to be less than $9.20 nor more than
® Origination Fee $28.00, will be charged ifa paymentis more than 15 days late. The amounts willincrease as
allowed by Section 37- 1-109, Code of Laws, South Carolina (1976).

Returned Item Charge: $25.00. This fee may periodically increase withoutnotice to you.

Estimated Repayment Schedule & Terms

The estimated Total of

0 | Payments af the Maximum
08/14/2023 - 11/14/2027 $25.00 required monthly payment $25.00 required monthly payment Rate ofinterest would be
51 monthly payments (Interest will accrue during this time) (Interest will accrue during this time) $25,062.60
11115/2027 - 10/15/2037 o
120 monthly payments $138.55 $198.23

SEE NEXT PAGE
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Federal Loan Alternatives

STAFFORD
for Students

4.990% fixed Undergraduate Subsidized &
Unsubsidized

6.540% fixed Graduate Unsubsidized

PLUS

for Parents and
Graduate/
Professional
Students

7.540% fixed

You may qualify for Federal education loans.

For additional information, contact your school's
financial aid office or the Department of Education
at: hitps://studentaid.gov/.

‘Effective for new loans for which the firstdisbursementis on or after
)7/01/2022.

Next Steps & Terms of Acceptance

This offer is good until:

1. Find out about other loan options.
Contact your school's financial aid office for more information.

2. You have until 07/02/2023 to accept this offer.

Theterms ofthis offer will not change except as permitted by law and the variable interest rate may chang

based on the market.

To accept the terms of this loan sign below. You can also log Into our secure website at
www.camp usdoor.com/SCSL/ISLIMyAccountiogin.aspx and select the following application

ID: 1000056213-01 to download the document.

Variable Interest Rate

This loan has a variable interest rate based on a publicly available
index, the 1-Month Term Secured Overnight Financing Rate (SOFR)
(the Index). Your rate will be adjusted quarterly on each January 1,
Aprit 1, July 1, and October 1 (the Interest Rate Change Date). We will
calculate your new rate by rounding the Index rate, as reported by the
CME Group two business days prior to the Interest Rate Change Date,
up to the nearest one-eighth ofone percent (0.125% or 0.00125) and
adding a margin.

The margin on your approved loan is: 2.375%

Please see your Promissory Note for more information aboutthe
circumstances in which areplacementor substitute index may be
required,

The Interest Rate may be higher or lowerthan your Annual Percentage
Rate (APR) because the APR considers certain fees you pay to obtain
this loan, the Interest Rate, and whether you defer {postpone)
payments while in school.

The Interest Rate will notincrease more than once a quarter, and your
Interest Rate is capped at 12.0%.

If your Interest Rate increases, your monthly payments willbe higher.
Forexample, ifyourloan was approved for $10,000 at 3.99% for a 10-
year repaymentterm, and the Interest Rate increased to 6.99% at the
beginning ofyour 2nd year of repayment, your estimated monthly
paymentwould Increase from $102 to $115.

Required Payments During Enrolled Period and Grace Period

After origination, your loan will be transferred to Firstmark Services for
loan servicing functions.

If you elected to make monthly payments, youwill receive your billing
statement from Firstmark Services outlining your paymentamountand
due date.

If you elected to make monthly payments and do notdo so, the
servicer may initiate collection efforts against you.

Bankruptcy Limitations

If youfile for bankruptcy you may still be required to pay back this loan.

Repayment

e After origination, your loan will be transferred to Firstmark Services fo

loan servicing functions.

If you elected to defer payment of interest and principal during the
Enrolled Period and Grace Period, interest will continue to accrue and
unpaid accrued interest will be capitalized (added to the principal
balance) atthe end of the 6-month Grace Period before entering the
Repayment Period. Any interest not satisfied by required payments
during the Enrolled and Grace Period will also be capitalized.
Youwill receive amonthly billing statementoutlining your payment
amountand due date after your Grace Period ends.

The Repayment Period does notinclude the Enrolled Period and Grace
Perlod, Is based on a $50 minimum monthly payment, and may be
less than the maximum loan term,

Payments may be postponed during the Repayment Period. This is
called forbearance and may be granted at the sole discretion of the
servicer. Certain forbearance types are limited to a lifetime maximum of
3 years (36 months). Youmustcontactthe servicerin order to receive
forbearance.

Prepayments

® Youmay prepay all or partofthe unpaid balance onyour loan atany

time without penalty. All payments will be applied first to any
outstanding unpaid fees, then to outstanding interest, then principal.

See your Promissory Note for any additional information about
nonpayment, default, any required repayment in full before the
scheduled date, and prepayment funds and penalties.




\ccount Number: 100005621301
‘age 3 of 4

lease sign your Approval Disclosure below:

Borrower Signature Date

Cosigner Signature Date



age4 of4
otice for students attending an institute of higher education in Virginia

rivate education loans are onetool that students use to finance their education. Your lender and yourinstitution's Financiat Aid Office provide assistance witr
igibility for the loans. For borrowers who have existing private education loans, Virginia has a Student Loan Advocate to assistborrowers who are struggling wi
payment. You can contact the Student Loan Advocate at: State Council of Higher Education for Virginia, James Monroe Building, 10th Floor, 101 N, 14th Stre:
ichmond, VA 23219; studentloan @schev.edu; 804-786-2832. In addition, resources for prospective and current private education loan borrowers are availabl
nline at schev.edu/privateloan.
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South Carolina Student Loan Corporation
“ixed Rate Final Disclosure

ACCOUNT NUMBER: NG

DATE: 05/30/2023

BORROWER;

CREDITOR:

South Carolina Student Loan Corporation
PO Box 8509

Columbia, SC 29202

(800) 347-2752

www.scstudentloan.org

Loan Rates & Estimated T otal Costs

RIGHTTO CANCEL

You have the right to cancel this transaction,
without penalty, by midnight on 06/07/2023. No
funds will be disbursed to you or to your school
until after this time. You may cancel by logging
into our secure website at
www.campusdoor.com/SCSL/Parent/L ogin.aspy
and accessing your account or by calling us a
(800) 347-2752,

Total Loan Amount

Interest Rate

Finance Charge

$10,000.00

The total amount you are borrowing. Your currentinterest rate.

will cost you.

'ITEMIZATION OF AMOUNT ABOUT YOUR INTEREST RATE
FINANCED
Amount paid to you $0.00 . ]}
Amount paid to others |+ ® Your Annual Percentage Rate (APR) Is 7.309%.
on your behalf: $10,000.00

® Charleston Southern
University

Initial finance charges
(total)

® Origination Fee

$0.00

$0.00

Estimated Repayment Schedule & Terms

Total of Payments

$15,804.00

The estimated dollaramount the credit

The estimated amount you will have
paid when you have made all
scheduled payments.

® Your rate is fixed. This means thatyour rate will remain the same for the life ofthe loan.

® TheAPRIistypically differentthan the interest Rate since it considers fees and reflects the cost of
yourloan as ayearly rate. For more information aboutthe APR, see Reference Notes.

® Late Payment Fee: 5.000% ofthe unpaid amount, notto be less than $9.20 nor more than $23.00,
will be charged if a payment is more than 15 days late. The amounts will increase as allowed by
Section 37-1-109, Code of Laws, South Carolina (1976).

® Returned ltem Charge: $25.00. This fee may periodically increase without notice to you.

08/14/2023 - 11/14/2027
51 monthly payments

The estimated Total of

$25.00 required monthly payment Payments would be

(Interest will accrue during this time)

11/15/2027 - 10/15/2032
60 monthly payments

$15,804.00
$242.15

SEE NEXT PAGE




Fixed Interest Rate repayments

* Yourloan has aFixed Interest Rate. The interest rate will not increase * Youmay prepay all or partofthe unpaid balance onyour loan atany
or decrease for the life of the loan. time without penalty. All payments will be applied first to any

di . L -
+ The Interest Rate may be higher or lower than your Annual outstanding unpaid fees, then to outstanding interest, then principal.

Percentage Rate (APR) because the APR considers certain fees you
pay to obtain this loan, the Interest Rate, and whether you defer
(postpone) payments while in school.

See your loan agreement for any additional information about
nonpayment, default, required repayment in full before the

scheduled date, and prepayment refunds and penalties.
[ ]

Required Payments During Enrolled Period and Grace Period

*  After origination, yourloan willbe transfemred to Firstmark Servicing
for loan servicing.

* Ifyou elected to make monthly payments, you will receive your
billing statementfrom Firstmark Services outlining your payment
amountand due date.

» elf you elected to make monthly payments and do notdo so, the
servicer may initiate collection actions against you.

Repayment ]

e After origination, you loan will be transferred to Firstmark Services for

loan servicing functions.

e Ifyou elected to defer payment of interest and principat during the
Enrolled Period and Grace Period, interest will continue to accrue
and unpaid accrued interest will be capitalized (added to the principal
balance) atthe end ofthe 6-month Grace Period before entering the
Repayment Period, Any interest not satisfied by required payments
during the Enrolled and Grace Period will also be capitalized.

*  You will receive a monthly biliing statement outlining your payment
amount and due date after your Grace Period ends.

e The Repayment Period does notinclude the Enrolled Period and
Grace Period, is based on a $50 minimum monthly payment, and
may be less than the maximumioan term—depending on your
approved loan amount,

¢ Payments may be postponed during the Repayment Period. This is
called forbearance and may be granted atthe sole discretion ofthe
servicer. Certain forbearance types are limited to a lifetime

maximum of 3 years (36 months). You must contact the servicer
in order to receive forbearance,

Bankruptcy Limitations
e[f youfile for bankruptcy you may still be required to pay back this
loan.




Palmetto Assistance Loan
Variable Interest Rate
Final Disclosure Letter

Parent & Student



South Carolina Student Loan Corporation
Yariable Rate Final Disclosure

ACCOUNT NUMBER: NG
DATE: 05/30/2023

BORROWER: CREDITOR: ‘

] South Carolina Student Loan Corporation RIGHTTO CANCEL

| PO Box 8509 You havetherightto cancel thistransaction

I Columbia, SC 29202 without penalty, by midnight on 06/07/2023l
(800) 347-2752 No funds will be disbursed to you or to you
www.scstudentloan.org school until after this time. You may cancel

by logging into our secure website at
www.campusdoor.com/SCSL/ISL/Login.aspX
and accessing your accountor by calling us
at (800) 347-2752.

Loan Rates & Estimated Total Costs

Total Loan Amount Interest Rate Finance Charge Total of Payments

$10,000.00

$17,901.00

The estimated amount you will have
paid when you have made all
scheduled payments,

The estimated doltaramount the credit
will cost you.

The total'amount you are borrowing. Your currentinterestrate.

ITEMIZATION OF AMOUNT ABOUT YOUR INTEREST RATE
FINANCED

Amount paid to you $0.00 ® Your rate is variable. This means that your rate could move lower or higher than the rates on this
form. The varlable rate is based on the 1-Month Term SOFR Rate (as published by the CME Gro up). Fot
more information on this rate, see Reference Notes.

e Although your rate will vary, it will never exceed 12.000%.

e Your Annual Percentage Rate (APR) is 6.962%.

Amount paid to others |+
on your behalf: $10,000.00
® Charleston Southern
University

e TheAPR is typically differentthan the Interest Rate since it considers fees and reflects the cost of
yourloan as ayearly rate. For more information aboutthe APR, see Reference Notes,

Initial finance charges |+

(total) $0.00 FEES
¢ Origination Fee ® Late Payment Fee: 5,000% ofthe unpaid amount, notto be less than $9.20 nor more than $23.00,
$0.00 will be charged if a payment is more than 15 days late. The amounts will increase as allowed by

Section 37-1-109, Code of Laws, South Carolina (1978).
¢ Returned ltem Charge: $25.00. This fee may periodically increase without notice to you.

Estimated Repayment Schedule & Terms

A The estimated Total of
- - pPOssil y 0a Payments af the Maximum
08/14/2023 - 11/14/2027 $25.00 required monthly payment $25.00 required monthly payment Rate of interest would be
51 monthly payments (Interest will accrue during this time) (Interest will accrue during this time) $25.062.60
11/15/2027 - 10/15/2037 $138.55 . $198.23
120 monthly payments

SEENEXT PAGE




Variable Interest Rate

(the Index). Yourrate will be adjusted quarterly on each January 1,

April 1, July 1, and October 1 (the Interest Rate Change Date). We will

calculate your new rate by rounding the Index rate, as reported by

the CME Group two business days prior to the Interest Rate Change

Date, up to the nearest one-eighth of one percent (0.125% or
0.00125) and adding a margin.

e The margin on your approved loan is: 2.375%.
o Please seeyour Promissory Note for more information aboutthe

circumstances in which a replacement or substitute index may be
required.

e The Interest Rate may be higher or lower than your Annual

Percentage Rate (APR) because the APR considers certain fees you
pay to obtain this loan, the Interest Rate, and whether you defer
(postpone) payments while in school.

® The Inferest Rate will notincrease more than once a quarter, and your

Interest Rate is capped at 12.0%.

¢ [fyourInterest Rate increases your monthly payments will be higher.

For example, if your loan were $10,000 at 3.99% for a 10-year
repaymentterm, and the InterestRate increased to 6.99% atthe
beginning of the 2nd year of repayment, your estimated monthly
payment would increase from $102 to $115.

Required Payments During Enrolled Period and Grace Period
e After origination, your loan will be transferred to Firstmark Services

for loan servicing functions.

If you elected to make monthly payments , you will receive your
billing statement from Firstmark Services outlining your payment
amount and due date.

* Ifyou elected to make monthly payments and do notdo so, the
servicer may initiate collection efforts against you.

Your loan has a varlable interest rate based on a publicly available
index, the 1-Month Term Secured Overnight Financing Rate (SOFR)

Repayment
¢ After origination, your loan willbe transferred to Firstmark Services

for loan servicing functions.

If you elected to defer payment of interest and principal during the
Enrolled Period and Grace Period, interest will continue to accrue
and unpaid accrued interest will be capitalized (added to the principal
balance) atthe end of the 6-month Grace Period before entering the
Repayment Period. Any interest not satisfied by required payments
during the Enrolied and Grace Period will also be capitalized.
Youwill receive amonthly billing statement outlining your payment
amountand due date after your Grace Period ends.

The Repayment Period does notinclude the Enrolled Period and Grace
Period, is based on a $50 minimum monthly payment, and may be
less than the maximum loan term.

Payments may be postponed during the Repayment Period. This is
called forbearance and may be granted atthe sole discretion ofthe
servicer, Certain forbearance types are limited to a lifetime maximum
of 3 years (36 months). You must contact the servicer in order to
receive forbearance.

Bankruptcy Limitations
If you fide for bankruptcy you may still be required to pay back this loan.

Prepayments
¢ Youmay prepay all or part of the unpaid balance onyourloan atany

time without penalty. All payments will be applied first to any
outstanding unpaidfees, then to outstanding interest, then principal.

See your loan agreement for any additional information about
nonpayment, default, required repayment in full before the
scheduled date, and prepayment refunds and penalties.
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SOUTH CAROLINA L
Student@ Loan

PO Box 8509
Columbia, SC 29202
800-347-2752

Palmetto Assistance Loan Fixed-Rate Promissory Note

Date

Account ID

Loan Number

School

Borrower:

Cosigner:

(No alterations, scratch outs or white-outs will be accepted on this form.)

As used here, "I", "me", "my", "you" and "your”" refer to both the bomower
and the cosigner. The word "SCSLC" refers to South Carolina Student
Loan Corporation and any successors or assigns.

1. Age of Majority. Pursuant to South Carolina Code Ann. §63-5-320,
notwithstanding any other provisions of law to the contrary, any person
who, not having attained his majority, contracts to borrow money fo
defray the expenses of attending any institution of higher learning, shall
have full legal capacity to act on hisfherown behaif and shall have all the
rights, powers and privileges and be subject to the obligations of persons
of full age with respect to any such conftracts.

2. Cosigner. The cosigner is another person, other than the borrower,
who agrees to be bound by all of the terms and conditions of this
Promissory Note. When this loan is made, both the borrower and any
cosignerwill be liable, individually and together, for the full amount of the
loan, plusinterest and other charges. The borrower and the cosigner will
be bound by any communication ordisclosure SCSLG, or its agents, have
with either party. Any modification agreed to with either party will bind
both.

3.Determination of Amount Financed. The loan amount(s) under this
Application and Promissory Note will be determined by subtracting the
Estimated Financial Aid from the school-certified Cost of Attendancs not
to exceed the borower's req uested loan amount. The financial aid ofiice
at my, or my benefitting student's, institution will certify eligibility for the
loan. Approvalofthis loanis contingent on my meeting SCSLC's credit
criteria, | understand SCSLC Is not obligated, now or at any time, to
make this or any other loan to me. The amountand the interest rate for
my loan as well as any finance charges will be described to me in a Loan
Approval Disclosure sent when my loan Is approved. | understand that
SCSLC will transfer the proceeds ofthisloanto the certifying school

electronically based upon the school's recommended disbursement
date(s).

4. Qualified Higher Education Expenses. In addition to any
certifications | make in the application, | certify that all of the loan
proceeds evidenced by this Promissory Note will be used solely to pay
Qualified Higher Education Expenses for the school that certified the
loan and forthe time period forwhich the amount was certified. Qualified
Higher Education Expenses are the costs of attending an eligible
education institution on at least a half-time basis. You may be able to
claima federal income tax deduction forinterest payments you make on
this toan. For further information refer to IRS Publication 970, which is
available at https://www.irs.gov.

5. Definitions.

a. Capitalized Interest: Unpaid accrued interest that is added to
the principal balance of the loan. At certain pointsin time, your
unpaid interest may be addedto your loan's current principal.
Fromthat point, your interest willbe calculated from this new
amount,

b.  Enrolled Period: The period beginning on the day | receive
my first disbursement and ending on the date |, or the
benefiting student, graduate or cease at least half-ime
enroliment at an eligible school.

¢. Grace Period: A 180-day period beginning on the day after
the date the studentis nolongerenrolled at least half-time.

d. Deferment Period: If | selected in-school deferment during
the application process, the deferment period is the period
duringwhich Imay notbe required to make any payments of
principal or Interest. If | do not select to make Immediate,
Interest-only, or Required Fixed Monthly Payments during the
Enrolled Period, a Deferment Period will



begin on the date the loan proceeds are first disbursed and
will end after the Enrolled Period. Interest will continue to
accrue during the Deferment Period and If unpaid wil
capitalize before entering the Repayment Period.

e.  Repayment Period: The period beginning on the day afterthe
Grace Period during which you are required to make full
payments of principal and interest. Borrowers may elect to
enter the Repayment Period Immediately upon full
disbursement of the loan.

f.  Forbearance Period: A postponement or reduction of
payments during the Repayment Perlod offered at the sole
discretion of SCSLC, or its agents.

6. Agreeing to the Terms of the Loan. With respect to each
disbursement of loan proceeds, | agree to all the terms in this Promissory
Note and the Final Disclosure when | consummate the loan by either 1)
signing the Promissory Note; or 2) using the proceeds or allowing
someone to use the proceeds on my behalf. | am not bound by the
repayment terms in this Promissory Note until the loan proceeds are
disbursed.

7. Interest. :

a. Interest calculated daily: Interest will be calculated on a daily
basis on the outstanding Principal balance until the loan
balance is paid in full. The daily interest rate is equal to the
annual interest rate in effect on that day divided by 365.25.
Because interest is calculated daily, the amount of interest |
pay will vary based on the number of days between my
previous payment and my current payment.

b. Accrual: Interest on this loan accrues at the rate defined
below. Interest begins to accrue on the date of each
disbursement and continues to accrue until the loan is paid in
full. Interest accrues on the unpaid principal sum to the extent
itis disbursed, and on the unpaid accrued interest added to
the principal balance prior to the start of any required In-
School payment and at the end of any In-School Defermentor
Forbearance Period. If | do not pay interest to SCSLC, orits
agents, prior to the start of the Repayment Period, such
interest will be capitalized. Ifl am granted forbearance and if
I choose not to pay accruing interest charges, the principal
balance will increase each time SCSLC, or its agents,
capitalizes unpaid interest. As a result, | will pay more interest
charges over the life of the loan. When the student leaves
school and | begin repaying the loan, my monthly payment
amount may be higher, If | elect to pay the accrued interest
and do not do so, even if capitalized, SCSLC, or its agents,
may initiate collection actions against me.

c. Fixed Rate: Ifafixed rate is selected by the borrower, the loan
bears interest at a fixed rate disclosed on the Final Approval
Disclosure, The interest rate willnotincrease or decrease for
the life of the loan. If at any time the fixed interest rate is not
permitted by applicable law, interest willaccrue at the highest
rate allowed by applicable law.

d. Interest after Maturity and Judgement: Unless prohibited by
applicable law, interest calculated as described in this
Promissory Note will continue to accrue on the unpaid balance
until it is paid in full, even after maturity (whether by
acceleration or otherwise)and/orjudgement, if a judgement is
entered against me for the amount due.

8. Notice to Members of the Armed Forces -

a. Military Lending Act. Statement of the Military Annual
Percentage Rate (MAPR): Federal law provides important
protections to members of the Armed Forces and their
dependents relating to extensions of consumer credit. In
general, the cost of consumer credit to a member of the Anmed
Forces and his or her dependent may not exceed an annual
percentage rate of 36 percent. This rate must include, as
applicable to the credit transaction or account: The costs
associated with credit insurance premiums; fees for ancillary
products sold in connection with the credit transaction; any
application fee charged (other than certain application fees for
specified credit transactions or accounts); and any p atticipation
fee charged (otherthan certain participationfees for a credit card
account). This information regarding MAPR can also be
obtained by calling 1-888-854-0508.

b. Servicemembers Civil Relief Act (SCRA). If | am a service
member, | may qualify for reduced interest beneflts under the
SCRA. Active Duty servicemembers who quallfy for reduce
interest benefits can have thelr Interest rates capped at 6%.
Information may be obtained from your servicer.

9. Repayment. | am obligated to repay the full amount of the loan and
accrued interest. | will repay the principal and interest of my loan in
periodicinstallments during the Repayment Period. SCSLC, or i{s agents,
will provide me with a repayment schedule that Identifies my payment
amounts and due dates. My loan may be re-amortized to ensure full
payment of principal and interest by the end of the Repayment Period
resuiting in a possible increase or decrease of my monthly payment.
SCS8LC, orits agents, will notify me in advance of any change in my
payment amount,

10. Repayment Assistance. At its sole discretion, SCSLC, or ifs
agents, may offer repayment assistance in the form of forbearance.
Interest will continue to accrue and will be capitalized at the end of a
forbearance period. l agree that SCSLC, or its agents, may grantme a
forbearance for purposes of aligning payment dates on my loans or to
eliminate a delinquency that persists.

11. Payments. | promise to make each payment on or before the dale
that it is due to the address specified by SCSLC, or its agents. | must
make payments on time, even if | do not receive a coupon book orhiling
statement. Payments must be made from an account of a bank domiciled
in the United States. Sending cash payments is not allowed. Cash is
easily lostor stolen. If | send cash, SCSLC, orits agents, may refuse to
acceptit. All payments will be applied first to any outstancing unpaid
fees, then to outstanding interest, then to principal.

12, Prepayment. | may repay all or any part of the unpaid balance on
my loan atany time without penalty. If [ prepay the loan in part, | agree
to continue to make regularly scheduled payments until all amounts due
under this Promissory Note are paid. If | have more than one loan
outstanding, | may directthe amount of my prepaymentto one or more
particular foans. If | do not specify how to apply my prepayment, SCSLC,
orits agents, will apply it to my loans in any order they determine.

13. Credit Bureau Notification. SCSLC, or its agents, may report
information about your account to credit reporting agencies. Late
payments, missed payments, or other defaults on your account
may be reflected in your credit report.

14. Default. At the option of SCSLC, or its agents, this loan may be in
default after any notice required by law, and SCSLC, or its agents, will
have theright to give me notice that the whole outstanding principal
balance, accrued interest, and all other amounts payable are due and
payable atonce. If SCSLC chooses to accelerate this Promissory Note,
SCSLC does notgive up ourright to use another remedy later, | willbe
in default for any of the following reasons:
a. | fail to makerequired payments by the end of the calendar
month in which it becomes 180 days past due; or
b. Imade any materially untrue statement or misrepresentation
in applying for this loan or at any time thereafter; or
c. |fail to comply with any of the terms of this loan.
If | default, this will be reported to national consumer reporting
agencies and may significantly and adversely affect my credit history.
This may adversely affect my ability to obtain creditin the future. If a
judgmentis obtained on the loan, the judgment will accrue interest at

the jJudgment rate of interest as allowed by law,

15, Collection Costs. If | defaulton the loan and SCSLC, or its agents
file suit or take other action to collect thisloan, | agree to payto SCSLC,
or its agents, reasonable collection fees, court costs, and attomey fees
subject to the Servicemembers Civil Relief Act and other applicable laws.

16. Loan Discharge. In the event of my, or my benefitting students,
death or total and permanent disability, the loan evidenced by this
Promissary Note may be eligible for discharge, if required by law, Loan
discharge may have income tax consequences. | acknowledge that this
loan is subject to the limitations of bankruptcy contained in theprovisions
of United States Bankruptcy Code, induding, but notlimited to, 11 U.SC.
§523.

17. Loan Assignment, Sale or Transfer. | may not assign orotherwise
transfer my rights under this Promissory Note to anyone else. SCSL.C
may sell, orotherwise transfer, one orall of my loans without my consent.
Should ownership of aloan be transferred, | will be notified ofthe name,
address, and telephone number of the new holder if the address towhich
| make my payments changes. Sale or transfer of my loans to a
subsequent holder does not affect my rights and responsibilities.



18. Telephone Monitoring. | agree that from time-to-time SCSLC may
monitor and record telephone calls made or received by us orour agents
regarding my loans.

19. Telephone Consumer Protection Act. If you havelisted a cellular
phone number in your application, or later provide a cellular phone
number to SCSLC, then you authorize SCSLC, it affiliates or agents, to
call your cellular phone or send SMS text messages to you using an
automatic telephone dlaling system or prerecorded message in order to
provide account information and services regarding your account orany
ofthe products or services your request fromSCSLC. Receipt of cellular
phone calls or SMS text messages may be subject to service provider
charges.

SCSLC may contact you in order to assist you with the completionof any
application you begin, to address any technical problems associated with
your account or any product or service you request, or to send you
notices regarding your account, approval for any products or services for
which you apply, payment reminders, or collection efforts, If you do not
wantto receive cellular phone calls and SMS text messages aboLt your
loan, you can unsubscribe by contacting the servicerat (888) 486- 4722,
or In writing at PO Box 82522, Lincoln, NE 68501-2522,

SCSLC, its affiliates or agents, may contact you using any telephone
number provided by you.

20. Governing Law and Notices. The terms of this loan will be
interpreted In accordance with South Carolina and federal laws. Any
notice required to be given to me will be effective if mailed by first class
mail to the latest address | have provided. If | am, or my benefitting
studentis, attending a schoolin South Carolina, this loan will be treated
as entered into in the county of South Carolina in which my institution is
located.

21, Waiver. Failure by SCSLC, or its agents, to enforce any term on this
Note shall not be a waiver of any right to later enforce that term. No
provision of this Promissory Note may be modified or walved except in
writing. If any provision of this loan is determined to be unenforceable or
in violation of law, the remaining provisions shall remain in force.

22. State Notices.

a, California Residents: A married applicant may apply for a

separate loan. If the lender takes any adverse action as defined by

Section 1785.3 of the Califomia Civil Code and the adverse action is

based, in whole orin part, on any Information contained in a consumer

creditreport, you have the right to obtain within 60 days a free copy of

your consumer credit report from the consumer reporting agency who
furnished the lender or loan processoryour consumer credit report and

from any other consumer credit reporting agency which compiles and

maintains files on consumers on a nationwide basis. Youhavethe right

as described by Section 1785.16 of the Califoria Civil Code to dispute

the accuracy or completeness of any information In a consumer credit

report furnished by the consumer credit reporting agency.

b. Indiana and Maine Residents: The provisions of this Note

regarding thepayment of collection agency costs and court costs do not

apply to Indiana or Maine residents.

¢. lowa and Kansas Residents: NOTICE TO CONSUMER: a) Do

notsign this agreement before you read it; b) You are entitled to a copy
of this agreement; ¢) You may prepay the unpaid balance at any time

without penalty and may be entitled to receive a refund of uneamed

finance charges in accordance with law.

d. Maryland Residents: We elect Subtitle 10, Credit Grantor

Closed-End Credit Provision to Title 12 of the Commercial Law Article

of the Annotated Code of Maryland, to govern this Note, only to the
extentnotinconsistentwith 12U.S.C. § 1831d and related regulations
and oplnions.

e. Massachusetts Residents: Massachusetts law prohibits

discrimination based upon sex, gender, identity, marital status, age or

sexual orientation.

f.  Missouri Residents: Oral agreements or commitments to loan
money, extend credit, or to forbear from enforcing repayment of a debt,
including promises to extend orrenew such debts, are notenforceable.
To protectyou (bomower(s)) and us (creditor) from misunderstanding or
disappointment, any agreements we reach covering such matters are
contained in this writing, which is the complete and exclusive statement
ofthe agreement between us, except as we may later agree in wriing to
modify it

9. New Hampshire Residents: If we refer this Note to an attomey
for collection, you agree to pay ourreasonableatto meys' fees. However,

ifyouprevailin a) anyaction, suit, or proceeding we bring, orb) an
action brought by you in connection with this Note, or If you
successfuly assert a partial defense or setoff, recoupment, or
counterclaimto an action brought by us, the court may withhold from
us the entire amount or such portion of the attorneys' fees as the
court considers equitable.
h. New Jersey Residents: This Note applies to residents of
multiple states, and certain provisions may be vold,
unenforceable orinapplicable to residents In states other than New
Jersey. None of these provisions are void, unenforceable or
inapplicable to New Jersey residents.
i.  New York, Rhode Island, and Vermont Residents: A
consumer creditreport may be ordered on you in connection with
your application for credit. If you ask, we will tell you whether or not
one was ordered and if one was, the name and address of the
consumer creditreporting agency that provided

it. Subsequent consumer credit reports may be requested or

used in connection with an update, renewal, orextensionof the

credit applied for without further notice to you,
j. Ohio Residents: The Ohio laws against discrimination
require that all creditors make credit equally available to all credit-
worthy customers and that consumer credit reporting agencies
maintain separate credithistories on each individual upon request.
The Ohio Civil Rights Commission administers compliance withthis
law.
k. Texas Residents: You glve up (waive) your common law
rights to receive notice of intent to accelerate and notice of
acceleration. This means that you give up the right to receive notice
that we intend to demand that you pay all that you owe on this
contract at once (accelerate) and nofice that we have accelerated.
This written loan agreement represents the final agreement
between the parties and may not be contradicted by evidence
of prior, contemporaneous, or subsequent oral agreements of
the parties. There are no unwritten oral agreements between
the parties.
I, West Virginia Residents: Any provision in this Note
authorizing the holder of this Note to collect attorneys' fees in the
eventofadefaultare voidifthe party being sued forcollectionis a
resident of the State of West Virginia, Any provision in this Note
authorizing the holder ofthis Note to collect attorneys' fees in the
eventofadefaultare vold ifthe party being sued forcollectionis a
resident of the State of West Virginia.
m. Wisconsin Residents: If you are a married Wisconsin
resident: (1) Yoursubmission of thisloan application confirms that
this loan you are requesting is being incurred in the interest of your
marriage or family. (2) No provision of any marital property
agreement, unilateral statement under §766.59 of the Wisconsin
Statutes, or court decree under §766.70 adversely affects the
Lender's interest unless, prior to the time that the loan is
ap proved, the Lenderor Loan Processoris furnished with a copy of
the marital property agreement, a statement, or a decree or have
actual knowledge of the adverse provision. {(3) You agree to
cooperatewith the Lenderand Loan Processor so that your spouse
recelves written notice of or a copy of the terms of any loan that is
approved. Notwithstanding provisions to the contrary in Section
entitled "Default’ of this Note, youwill be in default hereunder only: a) if
the interval between scheduled paymentsis 2 monthsor less, and
you permit to be outstanding ah amount exceeding 1 full payment
that has remained un paid for morethan 10 days after ifs scheduled
due date or deferred due date, or youfail to pay the first payment
or the last payment within 40 days of its scheduled due date or
deferred due date; or b) if the interval between scheduled
paymentsis more than 2 months, and you pemitto be outstanding
all or any part of 1 scheduled payment that has remained unpald
for more than 60 days after its scheduled due date or deferred due
date. You will also be in default if you fail to observe any other
provision of this Note, the breach of which materially impairs your
ability to pay the amounts due under.this Note.
n. Utah Residents: As required by Utah law, you are hereby
notified that a negative consumer credit report reflecting on your
credit record may be submitted to a consumer credit reporting
agency if you fail to fulfill the terms of your credit obligations.

Borrower Certification and Authorization
I declare that the following are true and correct:

1. Theinformation provided in the applicationis true, complete, and correct to the best of my knowledge and belief and is made in good falth.



2. lcertify thatiflam a parent borrower, | am the natural or adoptive parent of the benefiting student.

3. |, orthebenefiting student as applicable, will meet all eligiblfity criterfa including (a) at least half-time enrollmentin a certificate or degreeg ranting
program atan eligible school; (b} maintaining satisfactory academic progress as defined by the institution forother financlal aid program: (c)not
be incarcerated; and (d} be in good standing on other SCSLC private education loans.

4. lunderstandthatiamrequired to notify SCSLC, (orany subsequent holder of my loans) in writing if any of the following events occur before the
loan is repaid: (a) lchange my address; (b} change my name (e.g., maiden to married}; (c) |, or the benefiting student, fail to enroll at least
half-lime for the loan period certified, oratthe school that certified the application; (d)|, or the benefiting student, withdraw from school or drop
to a less than half-time status; (e) I, or the benefiing student, graduate; (f) | change my employer or my employer's address changes; or (g) |
have any other change in status that would affect my loan status.

5. lauthorize SCSLC, or its agents, to Investigate my creditrecord and report information conceming my loan status to persons and organizaions
permitted by law to receive such information.

6. lauthorize the release of infomation pertinent to this loan (a) to the school; (b} to my cosigner; (c)to members of my immediate family unless |
submit written directions otherwise; and (d} to other organizations to the extent permitted by law.

Borrower Promise to Pay: For value received, | promise to payto the orderofthe SCSLC, the principal amount of this loan, plus interest on the

unpaid balance of the loan and other pemitted charges as provided in this Promissory Note. The face amount of the Promissory Note and principal
proceedsloaned to me by SCSLC, the interest rate, the term ofthe loan, and amount of fees are setforthin the Final Approval Disclosure, which will be
incorporated into this Promissory Note. I promise to timely pay to SCSLC the principal and interest due in installments as set forth in the Estimated
Repayment Schedule & Terms on the Final Approval Disclosure. If  fail to make payments on this Promissory Note when due, SCSLC, or its agents,
may demand that | repay this entire loan immediately. | agree to uphold my obligations specified in this Promissory Note, even If I do not complete my

education program.

I understand thatthis isa Promissory Note. | willnot sign this Application and Promissory Note before reading it, even if otherwiseadvised. | am entitled
to an exact copy of the Application and Promissory Note, My signature certifies that | have read, understand, and agree to the terms and conditions of
this Application and Promissory Note including the Borrower Certification and Authorization .

THIS 1S NOT A GRANT. IT IS A LOAN WHICH I MUST REPAY.

My signature below certifies thatI have read, understand, and agree to the terms and conditions of this Promissory Noteincluding the Borrower
Certification and Authorization.

BORROWERSIGNATURE & DATE

Borrower Name Date (mnvdd/yyyy)
X




Cosigner Promise to Pay: Although | will not personally receive any loan proceeds, | promise to pay the full amount of this debt, including unpald
principal, accrued Interest, late fees, and/or collection costsif, upon demand by the lenderfholder of the Promissory Note, the borrower falls to repay the
debt. | understand that thelender/holder can use the same collection methods against me that can be used againstthe borrower. | also understand that
the lender/holder, subject to anyrequired cure notices, need not notify me of (1) failure by the borrower fo payany amount due, (2) any sale or other action
relating to this loan, (3) acceptance of this guaranty, or (4) any renewal orextension of the borrower's debt. lunderstand that if this debt Is ever in default,

that fact will become part of my credit record.

lunderstand that this is an Addendum to the SC PAL Promissory Note. | will not sign this Addendum before reading it, the additional
notices below, and the SC PAL Promissory Note, even if | am advised not to read these documents.

I certify that the information provided in the application is true and accurate. | authorize the lender, or its agent(s), at any time until the
hote is paid in full, to investigate my credit record and report information concerning my credit to the proper persons and
organizations. | UNDERSTAND THIS IS A LOAN THAT | MUST REPAY IF THE BORROWER DOES NOT.

See Below for Additional Cosigner Notices

Special Notice for Arizona Residents — Marital Community Property Joinder. If youare amarried Arizona resident applying as a Cosigner, you
agree thatthe loan you are requesting Is being incurred In the interest of your marriage or family and that if your loan Is approved, you will promptly
notify yourspouse to consentto yourand your spouse’s marital property being bound by your loan obligations in accordance with Ariz. Rev. Stat. § 25-
214 or other applicable law, before the loan is disbursed.

Special Notice for Residents of Georgia. By signing as a cosigner, you waive any right to require that the lender commence an action against the
borrower as provided in the Official Code of Georgia Annotated§10-7-24.

Special Notice for Residents of North Carolina. By signing as a cosigner, | waive anyright | have to require the lender to proceed in accordance with the
provisions of North Carolina General Statutes§ 26-7 through§ 26-9 and acknowledge that the lender may proceed against me without first proceeding

against the borrower or any collateral for the loan,

Special Notice for Residents of Wisconsin.
EXPLANATION OF PERSONAL OBLIGATION
a. Youhave agreed to pay the total ofpayments under a consumer credit transaction between the borroweron the Note and South Carolina
Student Loan Corporation, made on the date and in the amount set forth in the Note evidencing this transaction,
b. Youwill be liable and fully responsible forpayment of the above amount even though you may not be entitled to any ofthe goods, services or
loan furnished thereunder.
c. Youmay be sued in courtforthe payment of the amount d ue under this consumer credit transaction even though the customer named above
may be working or have funds to pay the amount due.
d. This explanation is not the agreement under which you are obligated, and the guaranty orag reement you have executed must be consulted for
the exact terms of your obligations.
e. You are entitled now, or at any time, to one free copy ofany document you sign evidencing this trahsaction.
f. The undersigned acknowledges receipt of an exact copy ofthis notice.

COSIGNER SIGNATURE & DATE
Cosigner Name Date (mm/dd/yyyy)
X




Designation of Authorized Representative Form

Borrowers can designate an individual to have the legal authority to act on behalf of the borrower with respect to this private
education loan in the event of the death of the borrower. This designation must include the borrower's and
representative’s handwritten signatures. Please retum the completed form to SC Student Loan Corporation at the
address noted below,

DESIGNATION OF AUTHORIZED REPRESENTATIVE BY BORROWER

I, , request the following person:
Print Name of Borrower

to be my authorized representative for

Print Name of Person

Application identification number

Application ldentification Number

| understand that |, or the designated authorized representative, may terminate this designation in writing at any time by
contacting the servicer of the loan at the address on any billing statement you may send to me.

Signature of Borrower Date of Birth Date

STATEMENT OF DESIGNATED REPRESENTATIVE

I believe the above-named individual understands the nature and consequences of his/her acts and is able to exercise his/
her own will. | certify the above-named individual made the decision to designate me as his/her representative under no
threat or duress of any kind.

| certify under penalty of perjury, the information | provide is correct and complete to the best of my knowledge.

Signature of Representative Date of Birth Date

Please return the completed form to:
SCSLC

PO Box 8509

Columbia, SC 29201
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SOUTH CAROLINA ¢
Student‘ Loan

PO Box 8509
Columbia, SC 29202
800-347-2752

Palmetto Assistance Loan Variable-Rate Promissory Note

Date

Account ID

Loan Number

School

Borrower:

Cosigner:

(No alterations, scratch outs or white-outs will be accepted on this form,)

As used here, "I, "me", "my", "you" and "your" refer to both the borrower
and the cosigner. The word "SCSLC" refers to South Carolina Student
Loan Corporation and any successors or assigns.

1. Age of Majority. Pursuant to South Carolina Code Ann. §63-5-320,
notwithstanding any other provisions of law to the contrary, any person
who, not having attained his majority, contracts to borrow money to
defray the expenses of attending any institution of higher learning, shall
have full legal capacity to act on his/her own behaif and shall have all the
rights, powers and privileges and be subject to the obligations of persons
of full age with respect to any such contracts.

2. Cosigner. The cosigneris another person, other than the bomrower,
who agrees to be bound by all of the terms and conditions of this
Promissory Note. When this loan is made, both the borrower and any
cosignerwill be liable, individually and together, for the full amount of the
loan, plusinterest and other charges. The borrower and the cosigner will
be bound by any communication or disclosure SCSLC, or its agents, have
with either party. Any modification agreed to with either party will bind
both.

3. Determination of Amount Financed. The loan amount(s)under this
Application and Promissory Note will be determined by subtracting the
Estimated Financial Aid from the school-certified Cost of Attendance not
to exceed the borrower's requested loan amount. The financlal aid office
at my, or my benefitting student's, institution will certify eligibility for the
loan. Approval ofthis loanis contingenton my meeting SCSLC's credit
criteria. | understand SCSLC is not obligated, now or at any time, to
make this or any other loan to me. The amountand the interest rate for
my loan as well as any finance charges will be described to me in a Loan
Approval Disclosure sent when my loan is approved. | understand that
SCSLC will transfer the proceeds ofthisloanto the certifying school

electronically based upon the school's recommended disbursement
date(s).

4. Qualified Higher Education Expenses. In addition to any
certifications | make in the application, | certify that all of the loan
proceeds evidenced by this Promissory Note will be used solely to pay
Qualified Higher Education Expenses for the school that certified the
loan and forthe time period forwhich the amount was certified. Qualified
Higher Education Expenses are the costs of attending an eligible
education institution on at least a half-time basis. You may be able to
claimafederal Income tax deduction for interest payments you make on
this loan. For further information refer to IRS Publication 970, which is
available at https://www.irs.gov,

5. Definitions.

a. Capitalized Interest: Unpaid accrued interestthat is added to
the principal balance ofthe loan. At certain paints in time, your
unpaid interestmay be added to your loan's current principal,
Fromthatpoint, your interest willbe calculated from this new
amount.

b. Enrolled Period: The period beginning on the day | receive
my first disbursement and ending on the date |, or the
benefiting student, graduate or cease at least half-fime
enrollment at an eligible school,

c. Grace Period: A 180-day period beginning on the day after
the date the studentis nolongerenrolled at least half-time.

d. Deferment Period: If | selected in-school deferment during
the application process, the deferment period is the period
during which Imay not be required to make any payments of
principal or interest. If | do not select to make Immedlate,
Interest-only, or Required Fixed Monthly Payments during the
Enrolled Period, aDeferment Period will



begin on the date the loan proceeds are first disbursed and
will end after the Enrolled Period. Interest will continue to
accrue during the Deferment Period and if unpaid wil
capitalize before entering the Repayment Period.
Repayment Period: The period beginning on the day afterthe
Grace Period during which you are required to make full
payments of principal and interest. Borrowers may elect to
enter the Repayment Period immediately upon full
disbursement of the loan.

Forbearance Period: A postponement or reduction of
payments during the Repayment Period offered at the sole
discretion of SCSLC, orits agents.

6. Agreeing to the Terms of the Loan. With respect to each
disbursement of{oan proceeds, | agree to all the terms in this Promissory
Note and the Final Disclosure when | consummate the loan by either 1)
sighing the Promissory Note; or 2) using the proceeds or allowing
someone to use the proceeds on my behalf. | am notbound by the
repayment terms in this Promissory Note until the loan proceeds are
disbursed.

7. Interest,

a.

Interest calculated daily: Interest will be calculated on a daily
basis on the outstanding Principal balance until the loan
balance Is pald In full. The daily Interest rate is equal to the
annual interest rate in effect on that day divided by 365.25.
Because interest is calculated daily, the amount of interest |
pay will vary based on the number of days between my
previous payment and my current payment.

Accrual: Interest on this loan accrues at the rate defined
below. Interest begins to accrue on the date of each
disbursement and continues to accrue until the loan is paid in
full. Interest accrues on the unpaid principal sum to the extent
itis disbursed, and on the unpaid accrued interest added o
the principal balance prior to the start of any required In-
School paymentand at the end of any In-School Defermentor
Forbearance Perlod. If | do not pay interest to SCSLC, orits
agents, prior to the start of the Repayment Period, such
interest will be capitalized. If |am granted forbearance and if
| choose not to pay accruing interest charges, the principal
balance will increase each time SCSLC, or its agents,
capitalizes unpaid interest. As a result, | will pay more interest
charges over the life of the loan. When the student leaves
school and I begin repaying the loan, my monthly payment
amount may be higher. If | elect to pay the accrued Interest
and do not do so, even if capitalized, SCSLC, or its agents,
may initiate collection actions against me.

Variable Rate:

i. Change Dates: If a variable rate is selected by the borower,
the loan bears interest at a variable rate, which is initially
set as of the date of this loan and thereafter ad]usted
quarterly on each January 1, April 1, July 1, and Ocfober
1 (the'interest rate change date'), as disclosed on the
Final Approval Disclosure. My new interest rate will
become effective on each Interest Rate Change Date. | will
pay the amount of my new monthly payment beginning on
the first monthly payment date after the Interest Rate
Change Date until the amount of my monthly payment
changes again.

ii. The Index: The variable interest rate will be based on an
index that is a benchmark known as the 1 Month Term
Secured Ovemight Financing Rate (SOFR) (the 'index) as
published on the website of CME Group or as published
by any other authorized benchmark administrator and is
displayed on a screen or other information service as
selected by SCSLC inits reasonable discretion. The Index
rate will be adjusted on each Interest Rate Change Date
based upon the Index value available as of two business
days prior to the applicable Interest Rate Change Date
which is called the 'Current Index’, provided that if the
CurrentIndexis lessthan zero, then the Current index will
be deemed to be zero for purposes of calculating my
interestrate. Upon the ocourrence of a Replacement Event
(as defined in Section 7{c)(iv) below) the Index will be
replacedin accordance with this Promissory Note. In
addition, if prior fo a

Replacement Eventthe SCSLC otherwise determines that
the index is no longer available or is no longer
representative or rellable, SCSLC may replace the Index
with a comparable substitute index.

iii. Calculation of Changes: Before each Interest Rate Change
Date, SCSLC will calculate my new interest rate by
rounding the Current Index to the nearest one-eighth of
one percent (0.125% or 0.00125), and adding a Margin
between 0.00% and 11.75% (identified in the Fina
Approval Disclosure) to the Current Index. The Margin
may change If the Index is replaced by SCSLC in
accordance with this Promissory Note. Any increase in the
variable rate of interest may result in a comesponding
change in my monthly payment amountsor inthenumber
of payments,

iv. Replacement Index and Replacement Margin: Upon the
earliest of the following events (each, a 'Replacement
Event') to occur: (i) the administrator of the Index (the
‘Administrator'} has permanently or indefinitely stopped
providing the index to the general public; or (ii) the
Administrator or SCSLC's regulator issues an official
public statement that the Index is no longer reliable or
representative, SCSLC will select a new index (the
'‘Replacement Index’) and may also select a new margin
(the 'Replacement Margin'), as follows:

(1) If a Replacement Index has been selected or
recommended for use in consumer products, including
private student or educational loans, by the Board of
Governors of the Federal Reserve System, the Federal
Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federd
Reserve System or the Federal Reserve Bank of New
York at the time of a Replacement Event, SCSLC may
select thatindex as the Replacement Index. In said cases,
SCSLC may also select a Replacement Margin that, when
added together, the SCSLC reasonably expects will
minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the
Replacement Index.

(2) If a Replacement Index has not been selected or
recommended for use in consumer products under
Section 7(c)(iv}(}) at the time of a Replacement Event,
SCSLC will make a reasonable, good faith effort to select
a Replacement Index and a Replacement Margin thet,
when added together, the SCSLC reasonably expects will
minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any,
will be operative immediately upon a Replacement Event
and will be used to determine my interest rate and monthly
paymentson Interest Rate Change Dates that are at least
two days after a Replacement Event. The Index and
Margin may be replaced again during the term of my Note,
but only if another Replacement Event occurs. After a
Replacement Event, all reference to the 'Index' and
'Margin' shall be deemed to be references to the
'Replacement Index' and 'Replacement Margin'.
SCSLC will also glve me notice of my Replacement Index
and Replacement Margin, if and, and such other
information required by law and regulation.

v. Prohibition of Variable Rate: If at any time the variable
interestrate is not permitted by applicable law, interest will
accrue at the highest rate allowed by applicable law.

vi, Limits on Interest Rate Changes; My interest rate willnever
be less than the Margin in the Final Approval Disclosure
or greater than 12% whichis called the 'Maximum Rate.'

vii. Notice of Changes: SCSLC, the holder of this Promissory
note, or their agents will deliver or mail to me a notice of
any changes in my adjustable interest rate and the amount
of my monthly payment before the next payment date
following the Interest Rate Change Date. The method by
which | will recelve this notice will be determined by my
agreements with you, orin any otherform if required by
law. The notice will include information required by law
to be given to me and the contactinformation of a



person who will answer any questions [ may have
regarding the notice.

d. Interest after Maturity and Judgement: Unless prohibited by
applicable law, interest calculated as described in this
Promissory Note will continue to accrue on the unpaid balance
until it is paid in full, even after maturity (whether by
acceleration or othetwise) and/or judgement, if a judgement is
entered against me for the amount due,

8. Notice to Members of the Armed Forces —

a. Military Lending Act. Statement of the Military Annual
Percentage Rate (MAPR): Federal law provides important
protections to members of the Armed Forces and their
dependents relating to extensions of consumer credit, In
general, the cost of consumer credit to a member of the Amed
Forces and his or her dependent may notexceed an annual
percentage rate of 36 percent. This rate must include, as
applicable to the credit transaction or account: The costs
assoclated with credit insurance premiums; fees for anclllary
products sold in connection with the credit transaction; any
application fee charged (otherthan certain ap plication fees for
specified credit transactions or accounts); and any
participation fee charged (other than certain participation fees
for a credit card account). This information regarding MAPR
can also be obtained by calling 1-888-854-0508.,

b. Servicemembers Civil Relief Act (SCRA). If | am a
servicemember, | may qualify for reduced interest benefits
underthe SCRA. Active Duty servicemembers who qualify for
reduce Interest benefits can have their interest rates capped
at 6%. Information may be obtained from your servicer.

9. Repayment. | am obligated to repay the full amount of the loan and
accrued interest. | will repay the principal and interest of my loan in
periodic Installiments during the Repayment Period, SCSLC, or its
agents, will provide me with a repayment schedule that identifiles my
payment amounts and due dates. My loan may be re-amortized to
ensure full payment of principal and interest by the end of the Repayment
Period resulting in a possible increase or decrease of my monthly
payment. SCSLC, or its agents, will notify me in advance of any change
in my payment amount.

10. Repayment Assistance. At its sole discretion, SCSLC, or its
agents, may offer repayment assistance in the form of forbearance.
Interest will continue to accrue and will be capitalized at the end of a
forbearance period. | agree that SCSLC, or its agents, may grant me a
forbearance for purposes of aligning payment dates on my loans or to
eliminate a delinquency that persists.

11. Payments. | promise to make each payment on or before the date
that it is due to the address specified by SCSLC, or its agents. | must
make paymentsontime, even if | do not receive a coupon bo ok or billing
statement. Payments must be made from an account of a bank domiciled
in the Unlted States. Sending cash payments is not allowed. Cash Is
easily lostor stolen. If I send cash, SCSLC, orits agents, may refuse to
accept it. All payments will be applied first to any outstanding unpaid
fees, then to outstanding interest, then to principal.

12, Prepayment. | may repay all or any part of the unpaid balance on
my loan atany time without penalty. If | prepay the loan in part, | agres
to confinue to make regularly scheduled payments until all amounts due
under this Promissory Note are paid. If | have more than one loan
outstanding, | may direct the amount of my prepayment to one or more
particular loans. If | do not specify howto apply my prepayment, SCSLC,
orits agents, will apply itto my loans in any order they determine,

13. Credit Bureau Notification. SCSLC, or its agents, may report
information about your account to credit reporting agencies. Late
payments, missed payments, or other defaults on your account
may be reflected in your credit report.

14. Default. At the option of SCSLC, orits agents, this loan may be in
default after any notice required by law, and SCSLC, orits agents, will
have the right to give me notice that the whole outstanding principal
balance, accrued interest, and all other amounts payable are due and
payable atonce. If SCSLC chooses to accelerate this Promissory Note,
SCSLC does notgive up our rightto use another remedy later. | will be
in default for any of the following reasons:

a. | fail to make required payments by the end of the calendar

month in which it becomes 180 days past due; or

b. Imade any materially untrue statement or misrepresentation in
applying for this loan or at any time thereafter; or

c. |fail to comply with any of the terms of this loan.

If | default, this will be reported to national consumer reporting
agencies and may significantly and adversely affectmy credit history.
This may adversely affect my ability to obtain creditin the future.If a
judgmentis obtained on the loan, the judgment will accrue Interest at
the judgment rate of interest as allowed by law.

15.Collection Costs. If | defaulton the loan and SCSLC, orits agentsfle

suitor take other action to collectthisloan,l agree to pay to SCSLC, or
its agents, reasonable collection fees, court costs, and attorney fees
subject to the Servicemembers Civil Rellef Act and other applicable laws.

16.Loan Discharge. In the eventofmy, or my benefitting student's, death

ortotal and permanent disability, theloan evidenced by this Promissory
Note may be eligible for discharge, if required by law. Loan discharge
may have income tax consequences,

| acknowledge that this loan is subject to the limitations on discharge
ability In bankruptcy contained in the provisions of United States
Bankruptecy Code, including, but not limited to, 11 U.S.C.

§523.

17.Loan Assignment, Sale or Transfer. | may not assign or otherwise

transfer my rights under this Promissory Note to anyone else. SCSLC
may sell, orotherwise transfer, oneorall of my loans without my consent,
Should ownership of a loan be transferred, | will be notified of the name,
address and telephone number of the new holderif the address to which
| make my payments changes. Sale or transfer of my loans o a
subsequent holder does not affect my rights and responsibilities.

18.Telephone Monitoring. | agree that from time-to-time SCSLC may

monitor and record telephone calls made or received by us or our agents
regarding my loans.

19.Telephone Consumer Protection Act. If you have listed a cellular

phone number in your application, or later provide a cellular phone
number to SCSLC, then you authorize SCSLC, it affiliates or agents, to
call your cellular phone or send SMS text messages to you using an
automatic telephone dlaling system or prerecorded message in orderto
provide accountinformation and services regarding youraccount or any
ofthe products orservices your request from SCSLC. Receipt of cellular
phone calls or SMS text messages may be subject to service provider
charges,
8CSLC may contact you In order to assist you with the completion of any
application you begin, to address any technical problems associated with
your account or any product or service you request, or to send you
notices regarding your account, approvalfor any products or services for
which you apply, payment reminders, or collection efforts. If you do not
wantto receive cellularphone calls and SMS text messages about your
loan, you can unsubscribe by contacting the servicer at (888) 486- 4722,
or in writing at PO Box 82522, Lincoln, NE 68501-2522.
SCSLC, its affiliates or agents, may contact you using any telephone
number provided by you.

A}

20.Governing Law and Notices. The terms of thisloan will be interpreted

in accordance with South Carolina and fed eral laws . Any notice required
to be given to me will be effective if malled by first class mailto thelatest
address|have provided. If| am, or my benefitting studentis, attending
a school in South Carolina, thisloan will be treated as entered into in the
county of South Carolina in which my institution is located.

21.Waiver. Failure by SCSLC, orits agents, to enforce any term on this Note

shall notbe awaiver of anyright to later enforce that term. No provision
of this Promissory Note may be modified or waived except in writing. If
any provision of this loan is determined to be unenforceable orin violation
of law, the remaining provisions shall remain in force.

22.State Notices.

a. California Residents: A married applicant may apply for a
separate loan. If the lender takes any adverse action as
defined by Section1785.3 of the California Civil Code and the
adverse action is based, in whole orin part,on any Information
contained in a consumer credit report, you have the right to
obtain within 60 days a free copy of your consumer credit
report from the consumer reporting agency who furnished the
lender or loan processor your consumer credit report and from



any other consumer credit rep orting agency which compiles
and maintains files on consumers on a nationwide basis. You
have the right as described by Section 1785.16 of the
California Civil Code to dispute the accuracy or
completeness of anyinformation in a consumercredit report
furnished by the consumer credit reporting agency.
Indiana and Maine Residents: The provisions of this Note
regarding the payment of collection agency costs and court
costs do not apply to Indiana or Maine residents.
lowaand Kansas Residents: NOTICE TO CONSUMER: a)
Do not sign this agreement before you read it; b) You are
entitled to acopy ofthis agreement; ¢) You may prepay the
unpaid balance at any time without penalty and may be

entitled to receive a refund of unearned finance charges in
accordance with law.

Maryland Residents: We elect Subtitle 10, Credit Grantor
Closed-End Credit Provision to Title 12 of the Commercial
Law Article of the Annotated Code of Maryland, to govem this
Note, only to the extent notinconsistent with 12 U.S.C. §
1831d and related regulations and opinions.
Massachusetts Residents: Massachusetts law prohibits
discrimination based upon sex, gender, identity, marital
status, age, or sexual orientation.

Missouri Residents: Oral agreements or commitments to
loan money, extend credit, or to forbear from enforcing
repayment of a debt, including promises to extend or renew
such debts, are not enforceable. To protect you (borrower(s))
and us (creditor) from misunderstanding or disappointment,
any agreements we reach covering such matters are
contained in this writing, which isthe complete and exclusive
statement of the agreement between us, except as we may
later agree in writing to modify it.

New Hampshire Residents: If we refer this Note to an
attorney for collection, you agree to pay our reasonade
attorneys' fees. However, if you prevail in a) any action, suit,
or proceeding we bring, or b) an action brought by you in
connection with this Note, or if you successfully assert a p artial
defense or setoff, recoupment, or counterclaim to an action
brought by us, the court may withhold from us the entire amount
or such portion of the attorneys' fees as the court considers
equitable.

New Jersey Residents: This Note applies to residents of
multiple states, and certain provisions may be vold,
unenforceable or inapplicable to residents in states other than
New Jersey. None of these provisions are void, unenforceable
or inapplicable to New Jersey residents.

New York, Rhode Island, and Vermont Residents: A
consumer credit report may be ordered on you in connection
with your application for credit. If you ask, we will tell you
whether or not one was ordered and if one was, the name and
address of the consumer credit reporting agency that provided
it. Subsequent consumer credit reports may be requested or
used in connection with an update, renewal, or extension of
the credit applied for without further notice to you.

Ohio Residents: The Ohio laws against discrimination
require that all creditors make credit equally available to all
credit-worthy customers and that consumer credit reporting
agencies maintain separate credit histories on each individual
upon request. The Ohio CivilRights Commission ad ministers
compliance with this law.

Texas Residents: You give up (waive) your common law
rights to receive notice of intent to accelerate and nofice of
acceleration. Thismeans thatyou give up the right to receive
notice thatwe intend to demand that youpay all that you owe
on this contract at once (accelerate) and notice thatwe have
accelerated.

This written loan agreement represents the final
agreement between the parties and may not be
contradicted by evidence of prior, contemporaneous, or
subsequent oral agreements of the parties. There are no
unwritten oral agreements between the parties,

West Virginia Residents: Any provision in this Nofe
authorizing the holder of this Noteto collect attomeys' fees in
the event of a default are void if the party being sued for
collection is a resident of the State of West Virginia. Any
provision in this Note authorizing the holder of this Note to
collect attomeys' fees in the event of a default are void if the
party being sued for collection is a resident of the State of
Waest Virginla.

m. Wisconsin Residents: If you are a married Wisconsin
resident: (1) Your submission of this loan application confirms
thatthis loan you are requestingis being incurred in the interest
of your marriage or family. (2) No provision of any marital
property agreement, unilateral statement under §766.59 of the
Wisconsin Statutes, or court decree under §766.70 adversely
affects the Lender’s interest unless, prior to the time that the
loan is approved, the Lender or Loan Processor is fumished
with a copy ofthe marital property agreement, a statement, or
adecree or haveactual knowledge of the adverse provision. (3)
You agree to cooperate with the Lender and Loan Processor
so thatyour spouse receives written notice ofor acopy of the
terms of, any loan thatis approved. Notwithstanding provislons
to the contrary In Section entitled "Default of this Note, you will
be in default hereunder only: a) if the interval between
scheduled payments is 2months orless, and you permit to be
outstanding an amount exceeding 1 full payment that has
remained unpaid for more than 10 days after its scheduled due
date or deferred due date, oryoufailto pay the first payment or
the last payment within 40 days of its scheduled due date or
deferred due date; or b) if the interval between scheduled
payments is more than 2 months, and you permit to be
outstanding all or any part of 1 scheduled payment that has
remained unpaid for more than 80 d ays after its scheduled due
date or deferred due date. You will also be in defaultif you fail
to observe any otherprovision of this Note, the breach of which
materially impairs your abllity to pay the amounts due under this
Note.

. Utah Residents: As required by Utah law, you are hereby

notified that a negative consumer credit report reflecing on
your credit record may be submitted to a consumer credit
reporting agency if you fail to fulfill the terms of your credit
obligations.



Borrower Certification and Authorization
| declare that the following are true and correct:

1.
2,
3.

The Information provided in the application is true, complete and correct to the best of my knowledge and belief and is made in good faith.
[ certify that iflam a parent borrower, | am the natural or adoptive parent of the benefiting student.

I, orthe benefiting student as applicable, will meet all eligibility criteria including (a) at least half-time enrolimentin a certificate or degree granting
program at an eligible school; (b} maintaining satisfactory academic progress as defined by the institution for other financial aid program:; (c) not
be incarcerated; and (d} be In good standing on other SCSLC private education loans.

lunderstand that lam required to notify SCSLC, (or any subsequent holder of my loans)in writing if any of the following events o ccur before the
loan isrepaid: (a) | change my address; (b} | change my name (e.g., maiden to married}; (¢) |, or the benefiting student, fail to enroll at least
half-time for the loan period certified, or at the school that certified the application; (d) 1, or the benefiting student, withdraw from school ordrop
to a less than halfdime status; () |, orthe benefiting student, graduate; (f) | change my employer or my employer's address changes; or (g) |
have any other change in status that would affect my loan status.

| authorize SCSLC, or its agents, to investigate my credit record and repott information concerning my loan status to persons and organizations
permitted by law to receive such information.

| authorize the release of information pertinent to this loan (a) to the school; (b} to my cosigner; (c)to members of my immediate family unless |
submit written directions otherwise; and (d} to other organizations to the extent permitied by law.

Borrower Promise to Pay: For value received, | promiseto payto the order ofthe SCSLC, the principalamount ofthisloan, plus intereston the unpaid
balance of the loan and other pemnitted charges as provided in this Promissory Note. The face amount of the Promissory Note and principal proceeds
loanedto me by SCSLC, the interest rate, the term of the loan, and amount of fees are set forth in the Final Approval Disclosure, which will be
incorporated info this Promissory Note. | promise to timely pay to SCSLC the principal and interest due in installments as set forth in the Estimated
Repayment Schedule & Terms onthe Final Approval Disclosure. If1 fail to make payments on this Promissory Note when due, SCSLC, or its agents,
may demand that I repay this entire loanimmediately. | agree to uphold my obligations specified in this Promissory Note, even if | do not complete my
education program.

I understand that this is a Promissory Note. [ willnot sign this Application and Promissory Note before reading it, even if otherwise advised, [ am entitled
to an exact copy of the Application and Promissory Note. My signature certifies that | have read, understand, and agree to the terms and conditions of
this Application and Promissory Note including the Borrower Certification and Authorization .

THIS IS NOT A GRANT. IT IS A LOAN WHICH | MUST REPAY.

My signature below certifies thatI have read, understand, and agree to the terms and conditions of this Promissory Noteincluding the Borrower
Certification and Authorization .

BORROWER SIGNATURE & DATE

Borrower Name Date (mnvdd/yyyy)
X




Federal Notice to Cosigner

You (the cosigner) are being asked to guarantee this debt. Think carefully before you do. If the borrower
does not pay the debt, you will have to. Be sure you can afford to pay if you have to and that you want to
accept this responsibility.

You may have to pay up to the full amount of the debt if the borrower does not pay. You may also have to
pay late fees or collection costs which increase this amount.

The creditor may collect the debt from you without first trying to collect from the borrower. The creditor can
use the same collection methods against you that can be used against the borrower, such as suing you,
garnishing your wages, etc. If this debt is ever in default, that fact may become part of your credit record.

This notice is not the contract that makes you liable for the debt. You should refer to the rest of the terms
contained in this promissory note and addendum for more information.

COSIGNER PROMISE TO PAY: Although | will not personally receive any loan proceeds, | promise to pay the full amount of this debt, including unpaid
principal, accrued interest, late fees, and/or collection costsif, upon demand by the lender/holder ofthe Promissory Note, the borrower fails to repay the
debt. | understand that the lender/holder can use the same collection methods against me that can be used againstthe barrower. | also understand that
the lender/holder, subjectto any required cure notices, need not notify me of (1) failure by the borrowerto pay any amount due, (2) any sale or other action
relating to this loan, (3) acceptance of this guaranty, or (4) any renewal orextension of the borrower's debt, | understand thatif this debtis ever in d efault,
that fact will become part of my credit record.

lunderstand thatthis is an Addendumto the SC PAL Promissory Note. I will not sign this Addendum before reading it, the ad ditional notices below, and
the SC PAL Promissory Note, even if | am advised notto read these documents.

| certify that the information provided in the application istrue and accurate. |authorize the lender, orits agent(s), atany time until the note is paid in full,
to investigate my credit record and report information concerning my credit to the proper persons and organizations. | UNDERSTAND THIS ISA LOAN
THAT | MUST REPAY IF THE BORROWER DOES NOT.

See Below for Additional Cosigner Notices.

Special Notice for Arizona Residents — Marital Community Property Joinder. Ifyouare a married Arizona resident applying as a Cosigner, you
agreethatthe loan you are requesting is betng incunmed in the interest of yourmarriage or family and that if your loan is approved, you will promptly
notify yourspouse to consentto yourand your spouse’s marital property being bound by your loan obligations in accordance with Ariz, Rev. Stat. § 25-
214 or other applicable law, before the loan is dishursed.
Special Notice for Residents of Georgia. By signing as a cosigner, you waive any right to require that the lender commence an action against the
borrower as provided in the Official Code of Georgia Annotated§10-7-24.
Special Notice for Residents of North Carolina. By signing as a cosigner, | waive anyright | have to require the lender to proceed in accordance with
theprovisionsof North Carolina General Statutes§ 26-7 through§ 26-9 and acknowledge that the lender may proceed against me without first
proceeding against the borrower or any collateral for the loan.
Special Notice for Residents of Wisconsin.
EXPLANATION OF PERSONAL OBLIGATION
a. Youhaveagreedto paythe totalof payments under a consumer credit tran saction between the borrower on the Note and the South Carolina
Student Loan Corporation, made on the date and In the amount set forth in the Note evidencing this transaction.
b.  Youwill be liable and fully responsible for payment of the above amount even though you may not be entitled to any ofthe goods, services, or
loan furnished thereunder.
¢.  Youmay be sued in courtforthe payment of the amount due underthis consumer credit transaction even though the customernamed above
may be working or have funds to pay the amount due.
d. This explanationisnotthe agreement underwhich you are obligated, and the guaranty or agreement you have executed must be consulted
for the exact terms of your obligations.
e. Youare entitled now, or at any time, to one free copy of any document you sign evidencing this transaction.
f. Theundersigned acknowledges receipt of an exact copy of this notice.

COSIGNER SIGNATURE & DATE
Cosigner Name Date (mmvdd/yyyy)

X




Designation of Authorized Representative Form

Borrowers can designate an individual to have the legal authority to act on behalf of the borrower with respect to this private
education loan in the event of the death of the borrower. This designation must include the borrower's and
representative's handwritten signatures. Please return the completed form to SC Student Loan Corporation at the
address noted below.

DESIGNATION OF AUTHORIZED REPRESENTATIVE BY BORROWER

l, , request the following person:
Print Name of Borrower

to be my authorized representative for

Print Name of Person

Application identification number

Application Identification Number

| understand that I, or the designated authorized representative, may terminate this designation in writing at any time by
contacting the servicer of the loan at the address on any billing statement you may send to me.

Signature of Borrower Date of Birth Date

STATEMENT OF DESIGNATED REPRESENTATIVE

| believe the above-named individual understands the nature and consequences of his/her acts and is able to exercise his/
her own will. | certify the above-named individual made the decision to designate me as his/her representative under no
threat or duress of any kind.

| certify under penalty of perjury, the information | provide is correct and complete to the best of my knowledge.

Signature of Representative Date of Birth Date

Please return the completed form to:
SCSLC

PO Box 8509

Columbia, SC 29201
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SOUTH CAROLINA %
Student@ Loan

PO Box 8509
Columbia, SC 29202
800-347-2752

PAL Refi Fixed-Rate Promissory Note

Loan Date Account ID Loan Number
Borrower: Cosigner:
(No alterations, scratch outs or white-outs will be accepted on this form.)
As used here, "l", "me" and "my" refer to both the borrower and the your unpaid interest may be added to your loan's current

cosigner. The word "SCSLC" refers to South Carolina Student Loan
Corporation and any successors or assigns.

1. Age of Majority. Pursuantto South Carolina Code Ann. §63-5-320,
notwithstanding any other provisions oflawto the contrary, any person
who, not having attained his majority, contracts to borrow money to
defray the expenses of attending any institution of higherlearning, shall
have full legal capacity to act on hisfher own behalf and shall have all
the rights, powers and privileges and be subject to the obligations of
persons of full age with respect to any such contracts.

2. Cosigner. The cosigner is another person, other than the borrower,
who agrees to be bound by all of the terms and conditions of this
Promissory Note, When this loan is made, both the borrower and any
cosigner will be liable, individually and together, for the full amount of
theloan, plusinterest and other charges. The borrower and the cosigher
will be bound by any communicationor disclosure SCSLC, orits agents,
have with either party. Any modification agreed to with either party will
bind both.

3. Determination of Amount Financed. Approval of this loan is
contingenton my meeting SCSLC's credit criteria. | understand SCSLC
is not obligated, now or at any time, to make this or any other loan to
me. The amountandtheinterestrate for my loan as wellas anyfinance
charges will be described to me in a Loan Approval Disdlosure sent
when my loan is approved. | understand that SCSLC will transfer the
proceeds of this loan to my lender(s) via check or electronicaliy.

4. Qualified Higher Education Expenses. This PAL Refinance Loan
is solelyto repay prior loans used to pay forQualified Higher Ed ucation
Expenses. Qualified Higher Education Expenses are the costs of
attending an eligible education institution on at least a half-time basis.
You may be able to claim a federal income tax deduction for interest
payments you make on this loan. For further information refer to RS
Publication 970, which is available at hitps://www.irs.gov.

5. Definitions.
a. Capitalized Interest: Unpaid accrued interest that is added
to the principal balance of the loan. At certain points in fime,

principal. From that point, yourinterest will be calculated from
this new amount.

b. Repayment Period: The period beginning on the day after
the loan is fully disbursed during which you are required to
make full payments of principal and interest.

¢. Forbearance Period: A postponement or reduction of
payments during the Repayment Period offered at the sole
discretion of SCSLC, or its agents,

6. Agreeing to the Terms of the Loan, With respect to each
disbursement of loan proceeds, | agree to all the terms in this
Promissory Note and the Final Disclosure when | consummate the loan
by either 1) signing the Promissory Note; or 2) using the proceeds or
allowing someone to use the proceeds on my behalf. | am not bound by
the repaymentterms in this Promissory Note untilthe loan proceeds are
disbursed.

7. Interest,

a. Interest calculated daily: Interest will be calculated on a
daily basis on the outstanding Principal balance untilthe loan
balance is paid in full. The dalily Interest rate is equal to the
annual interest rate in effect on that day divided by 365.25.
Because interest is calculated daily, the amount of interest |
pay will vary based on the number of days between my
previous payment and my current payment,

b. Accrual: Interest onthisloan accrues at the fixed rate defined
below. Interest begins to accrue on the date of each
disbursement and continues to accrue untiithe loanis paid in
full, Interest acerues on the unpaid principal sum to the extent
itis disbursed, and on the unpaid accrued interest added to
the principal balance and at the end of any Forbearance
Period.. If| am granted forbearance and if| choose not to pay
accruing interest charges, the principal balance will increase
each time SCSLC, or its agents, capitalizes unpaid interest.
As a result, [ will paymore interest charges over the life of the
loan.

c. Fixed Rate: The loan bears Interest at a fixed rate as

disclosed



on the Final Approval Disclosure. The interest rate will not
increase or decrease forthelife oftheloan, Ifatany time the
fixed interest rate is not permitted by applicable law, interest
will accrue at the highest rate allowed by applicable law.

d. Interest after maturity and judgement: Unless prohibited by
applicable law, interest calculated as described in this
Promissory Note will continue to accrue on the unpaid
balance untilitis paidin full, even after maturity (whetherby
acceleration or othetwise) and/or jJudgement, if a judgement is
entered against me for an amount due.

8. Notice to Members of the Armed Forces —

a. Military Lending Act. Statement of the Military Annual
Percentage Rate (MAPR): Federal law provides importent
protections to members of the Armed Forces and their
dependents relating to extensions of consumer credit. In
general, the cost of consumer credit to a member of the
Armed Forces and his or her dependent may not exceed an
annual percentage rate of 36 percent. This rate mustinclude,
as applicable to the credit transaction or account: The costs
associated with credit in surance premiums; fees for ancillary
products sold In connection with the credit transaction; any
application fee charged (other than certain application feesfor
specified credit fransactions or accounts), and any
participation fee charged (other than certain participation fees
for a credit card account). This information regarding MAPR
can also be obtained by calling 1-888-854-0506.

b. Servicemembers Civil Relief Act (SCRA). If | am a
servicemember, | may qualify for reduced interest benefits
under the SCRA. Active Duty servicemembers who qualifyfor
reduce interest benefits can have their interest rates capped
at 6%. Information may be obtained from your servicer.

9. Repayment. | am obligated to repay the full amount ofthe loan and
accrued interest. | will repay the principal and interest of my loan in
periodic installments during the Repayment Period. SCSLC, or its
agents, will provide me with a repayment schedule that identifies my
payment amounts and due dates. My loan may be re-amortized to
ensure full payment of principal and interest by the end of the
Repayment Period resulting in a possible increase or decrease of my
monthly payment. SCSLC, orits agents, will notify me in advance of any
change in my payment amount,

10. Repayment Assistance. At its sole discretion, SCSLC, or its
agents, may offer repayment assistance in the form of forbearance.
Interest will continue to accrue and will be capitalized at the end of a
forbearance period. | agree that SCSLC, orits agents, may grantme a
forbearance for purposes of aligning payment dates on my loans or to
eliminate a delinquency that persists.

11. Payments. | promise to make each paymenton or before the date
thatit is due to the address specifled by SCSLC, orits agents, | must
make payments on time, even ifl do notreceive a coupon book or billing
statement. Payments must be made from an account of a bank
domiciled in the United States. Sending cash payments is not allowed.
Cash is easily lostor stolen. If| send cash, SCSLC, orits agents, may
refuse to acceptit. All payments will be applied firstto any outstanding
unpaid fees, then to outstanding interest, then to principal.

12. Prepayment. | may repay all or any part of the unpaid balance on
my loan atany time without penalty. If | prepay the loan in part, | agree
to continue to make regularly scheduled payments until allamounts due
under this Promissory Note are paid. If | have more than one loan
outstanding, | may directthe amount of my prepaymentto one or more
particularloans. If | do not specify how to apply my prepayment, SCSLC,
orits agents, will apply it to my loans in any order they determine,

13. Credit Bureau Notification. SCSLC, or its agents, may report
information about your account to credit reporting agencies. Late
payments, missed payments, or other defaults on your account
may be reflected in your credit report.

14. Default. At the optionof SCSLC, orits agents, this loan may be in
default after any notice required by law, and SCSLC, orits agents, will
have the right to give me notice that the whole outstanding principal
balance, accrued interest, and all other amounts payable are due and
payable atonce. If SCSLC chooses to accelerate this Promissory Note,
SCSLC does notgive up ourright to use another remedy later. [ will be
in default for any of the following reasons:
a. | fall to make required payments by the end of the calendar
month in which it becomes 180 days past due; or
b. I made any materially untrue statementor misrepresentation
in applying for this loan or at any time thereafter; or
c. |fail to comply with any of the terms of this loan.

If | default, this will be reported to national consumer reporting
agencies and may significantly and adversely affect my credit history.
This may adversely affect my abllity to obtain creditin the future. If a
judgmentis obtained on the loan, the judgment will accrue interest at
the judgment rate of interest as allowed by law,

15. Collection Costs. If | defaulton theloan and SCSLC, or its agents
file suit or take otheraction to collect thisloan, | agree to pay to SCSLC,
orits agents, reasonable collection fees, court costs, and attomey fees
subject to the Servicemembers Civil Relief Act and other applicable

laws.

16. Loan Discharge. | acknowledge that this loan is subject to the
limitations on discharge ability in bankruptcy contained in the provisions
of United States Bankruptcy Code, including, but not limited to, 11
U.S.C.§523. In the eventof my death ortotaland permanent disability,
the loan evidenced by this Promissory Note may be eligible for
discharge, if required by law. Loan discharge may have income tex
conseguences.

17. Loan Assignment, Sale or Transfer. | may not assign or otherwise
transfer my rights under this Promissory Note to anyone else. SCSLC
may sell, or otherwise transfer, one or ail of my loans without my
consent. Should ownership of aloan be transferred, 1 will be notified of
the name, address and telephone number of the new holder if the
addressto which 1 make my payments changes. Sale or transfer of my
loans to a subsequent holder does not affsct my rights and
responsibilities.

18. Telephone Monitoring. | agree that from time-to-time SCSL.C may
monitor and record telephone calls made orreceived by us or our agents
regarding my loans.

19. Telephone Consumer Protection Act. If you have listed a cellular
phone number in your application, or later provide a cellular phone
number to SCSLC, then you authorize SCSLC, it affiliates or agents, to
call your cellular phone or send SMS text messages to you using an
automatic telephone dialing systemor prerecorded message in orderto
provide accountinformation and services regarding your account orany
ofthe product or services your request from SCSLC. Recelpt of cellular
phone calls or SMS text messages may be subject to service provider
charges.

SCSLC may contact you in order to assist you with the completion of
any application you begin, to address any technical problems associated
with your accountor any product or service yourequest, or to send you
notices regarding your account, approval for any products or services
forwhich you apply, payment reminders, or collection efforts, If you do
notwantto receive cellular phone calls and SMS text messages about
your loan, you can unsubscribe by contacting the servicer at (888) 486-
4722, or in writing at PO Box 82522, Lincoln, NE 68501-2522,
SCSLC, its affiliates or agents, may contact you using any telephone
number provided by you.

20. Governing Law and Notices. The terms of this loan will be
interpreted in accordance with South Carolina and federal laws. Any
notice required to be given to me will be effective if mailed by first class
mail to the latest address | have provided.



21. Waiver. Failure by SCSLC, or its agents, to enforce any term on this
Note shall not be a waiver of any right to later enforce that term. No
provision of this Promissory Note may be modified or walved exceptin
writing. If any provision of thisloan is determined to be unenforceable or
in violation of law, the remaining provisions shall remain in force.

22, State Notices.

a.

California Residents: A married applicant may apply for a
separate loan. If the lender takes any adverse action as
defined by Section 1785.3 of the California Civil Code and the
adverse action|s based, in whole orin part, on any information
contained in a consumer credit report, you have the right to
obtain within 60 days a free copy of your consumer credit
report from the consumer reporting agency who furnished the
lender or loan processor your consumer credit report andfrom
any other consumer credit reporting agency which complles
and maintains fileson consumers on a nationwide basis. You
have the right as described by Sectlon 1785.16 of the
California Civil Code to dispute the accuracy or completeness
ofany information in a consumer credit report furnished by the
consumer credit reporting agency.

Indiana and Maine Residents: The provisions of this Note
regarding the payment of collection agency costs and court
costs do not apply to Indiana or Maine residents.

lowa and Kansas Residents: NOTICE TO CONSUMER: a)
Do not sign this agreement before you read it; b) You are
entitled to a copy of this agreement; ¢) You may prepay the
unpaid balance at any time without penalty and may be
entitled to recelve a refund of uneamed finance charges in
accordance with law.

Maryland Residents: We elect Subtitle 10, Credit Grantor
Closed-End Credit Provision to Title 12 of the Commercial
Law Article of the Annotated Code of Maryland, to govem this
Note, only to the extent notinconsistent with 12 U.S.C. §
1831d and related regulations and opinions.
Massachusetts Residents: Massachusetts law prohibits
discrimination based upon sex, gender, identity, marital
status, age, or sexual orientation.

Missouri Residents: Oral agreements or commitments to
loan money, extend credit, or to forbear from enforcing
repayment of a debt, including promises to extend or renew
such debts, are notenforceable. To protect you (borrower(s))
and us (creditor) from misunderstanding or disappointment,
any agreements we reach covering such matters are
contained in this writing, which is the complete and exclusive
statement of the agreement between us, except as we may
later agree in writing to modify it.

New Hampshire Residents: If we refer this Note to an
attorney for collection, you agree to pay our reasonable
attorneys'fees, However, if you prevall ina) any action, suit,
or proceeding we bring, or b) an action brought by you in
connection with this Note, or if you successfully assert a
partial defense or setoff, recoupment, or counterclaim to an
action brought by us, the court may withhold from us the entire
amount or such portion of the attorneys' fees as the court
considers equitable.

New Jersey Residents: This Note applies to residents of
multiple states, and certain provisions may be void,
unenforceable or inapplicable to residents in states other than
New Jersey. None of these provisions are void, unenforceable
or inapplicable to New Jersey residents,

New York, Rhode Island, and Vermont Residents: A
consumer credit report may be ordered on youin connection
with your application for credit. if you ask, we will tell you
whether or not one was ordered and if one was, the name and
address of the consumer credit reporting agency that provided
it. Subsequent consumer credit reports may be requested or
used in connection with an update, renewal, or extension of
the credit applied for without further notice to you.

Ohio Residents: The Ohio laws against discrimination
require that all creditors make credit equally available to all
credit-worthy customers and that consumer credit reporting
agencies maintaln separate credithistories on each individual

upon request. The Ohio Civil Rights Commission administers
compliance with this law.

Texas Residents: You give up (waive) your common law
rights to receive notice of intent to accelerate and notice of
acceleration. This means that you give up the right to receive
noticethatweIntend to demand that you payall that you owe
on this contract at once (accelerate) and notice that we have
accelerated.

This written loan agreement represents the final
agreement between the parties and may not be
contradicted by evidence of prior, contemporaneous, or
subsequent oral agreements of the parties. There are no
unwritten oral agreements between the parties.

West Virginia Residents: Any provision in this Nofe
authorizing the holder of this Note to collect attormeys' fees in
the event of a default are void if the party being sued for
collection is a resident of the State of West Virginia. Any
provision in this Note authorizing the holder of this Note o
collectattorneys' fees in the eventofadefault are void ifthe
party being sued for collection is a resident of the State of
West Virginia.

Wisconsin Residents: If you are a married Wisconsin
resident: (1) Your submission of this loan application confirms
that this loan you are requesting is being incurred in the
interest of your marriage or family. (2) No provision of any
marital property agreement , unilateral statement under
§766.59 of the Wisconsin Statutes, or court decree under
§766.70 adversely affects the Lender's interest unless, prior
to the time that the loan is approved, the Lender or Loan
Processor is furnished with a copy of the marital property
agreement, a statement, or a decree or have actua
knowledge of the adverse provision. (3) You agree fo
cooperate with the Lender and Loan Processor so that your
spouse receives written notice of ora copy of the terms of any
loan that is approved. Notwithstanding provisions to the
contrary in Section entitled "Default" of this Note, you will be
in defaulthereunderonly: a) if the interval between scheduled
payments is 2 months or less, and you permit to be
outstanding an amount exceeding 1 full payment that has
remained unpaid for more than 10 days after its scheduled
due date or deferred due date, or you fail to pay the first
payment or the last payment within 40 days of its scheduled
due date or deferred due date; or b) if the interval between
scheduled payments Is more than 2 months, and you permit
to be outstanding all or any part of 1 scheduled payment that
has remained unpaid for more than 60 days after its
scheduled due date or defetred due date. You will also be in
defaultif youfail to observe any other provision of this Note,
the breach of which materially impairs your ability to pay the
amounts due under this Note,

Utah Reslidents: As requited by Utah law, you are hereby
notified that a negative consumer credit report reflecting on
your credit record may be submitted to a consumer credit
reporting agency if you fall to fulfill the terms of your credit
obligations.



Borrower Certification and Authorization
I declare that the following are true and correct:
1. Theinformation providedinthe application is true, complete and correct to the best of my knowledge and belief and is made in good faith.
2, lamnotnow in default on any federal student loan nor am | in default on any loan that | have included to refinance this ap plication,
3. tamin my grace period or post-enroliment repayment status (including deferment orforbearance), or | am an enrolied graduate student, and in good
- standing on all education loans being refinanced.
4. All of the loans selected for refinance are in my name and have been used to finance my education or my child's education.
5. 1 am not incarcerated.
| also make the following authorizations and statements of understanding:
1. lunderstand the amount of my refinanced loan willbe based on the estimated payoff amounts of my outstanding eligible loans that | selected for
refinance and may exceed my estimate of such payoff amounts.
2. tunderstandthat| may no longerbe eligible forborrowerbenefits such as reduced interest rate, d eferments, forbearance, repayment, or discharge
provisions applicable to the loans | selected for refinance.
3. lauthorize SCSL.C to contact the holders identified on my application to determine the eligibility and/or payoff amountsfor the loans | selected for
refinance. | further authorize those holders to release that information.
4. lauthorize SCSLC to sendthe proceeds of my Promissory Note to each holder of the loans | have identified to pay off the identified debts.
5. Ifthe amounts SCSLC sends to my holders are less than the amounts needed to pay offthe balance ofthe loans selected for refinance, | will be
responsible for the remaining balance.
8. | authorize SCSLC, or its agents, to investigate my credit record and report information conceming my loan status to persons and organizations
permitted by [aw to receive such information.
7. lauthorize the release of information pertinent to this loan (a) to the school(s), the lenders, or theiragents; (b) to my c osigner; (c) to members of my
immediate family unless | submit written directions otherwise; and (d) to other organizations to the extent permitted by law.
8. lunderstandthat| am required to notify SCSLC (orany subsequent holderof my loans) in writing if any of the following events occur before the loan
is repaid: (a) | change my address; (b) | change my name {e.g , maiden to married); (¢) [ change my employeror my employer's address changes;
or (d) I have any other change in status that would affect my loan status.

Borrower Promise to Pay: For value received, | promise to pay to the orderofthe SCSLC, the principal amount of this loan, plus interest on the unpaid
balance ofthe loan and other permitted charges as provided inthis Promissory Note. The face amountofthe Promissory Note and principal proceeds
loaned to me by SCSLC, the interest rate, the term of the loan, and amount of fees are set forth in the Fihal Approval Disclo sure, which will be
Incorporated into this Promissory Note. | promise to timely pay to SCSLC the principal and interest due in Installments as set forth in the Estimated
Repayment Schedule & Terms on the Final Approval Disclosure. If | fail to make payments on this Promissory Note when due, SCSLC, or its agents,
may demand that [repay this entire loan immediately. | agree to uphold my obligations specified in this Promissory Note, even if | do not complete my

education program.

I understand thatthis is a Promissory Note. I will not sign this Ap plication and Promissory Notebefore reading it, even If otherwise advised. | am entitled
to an exact copy ofthe Application and Promissory Note. My signature certifiesthat | have read, un derstand, and agree to the terms and conditions of
this Application and Promissory Note including the Borrower Certification and Authorization.

THIS IS NOT A GRANT. IT IS A LOAN WHICH | MUST REPAY.
My signature below certifies that | have read, understand,and agree to the terms and conditions of this Promissory Note including the Borrower

Certification and Authorization and-the Gesigner-Addendum;,-as-applicable.

BORROWER SIGNATURE & DATE
Borrower Name Date (mm/dd/yyyy)
X




Notice to Cosigner

You (the cosigner) are being asked to guarantee this debt. Think carefully before you do. If the
borrower does not pay the debt, you will have to. Be sure you can afford to pay if you have to and

that you want to accept this responsibility.

You may have to pay up to the full amount of the debt if the borrower does not pay. You may also
have to pay late fees or collection costs which increase this amount.

The Lender may collect the debt from you without first trying to collect from the borrower. The
Lender can use the same collection methods against you that can be used against the borrower,
such as suing you, garnishing your wages, etc. If this debt is ever in default, that fact may become
part of your credit record.

This notice is not the contract that makes you liable forthe debt. You should refer to the rest of the
terms contained in this promissory note and addendum for more information.

Cosigner Promise to Pay: Although | willnot personally receive anyloan proceeds, | promise to pay the full amount of this debt, including unpaid principal,
accrued interest, late fees, and/orcollection costs if, upon demand by the lender/holder of the Promissory Note, the borrower fails to repay the debt.

| understand that the lender/holder can use the same collection methods against me that can be used against the borrower. | also understand that the

lender/holder, subject to any required cure notices, need not notify me of (1) failure by the borrower to payany amountdue, (2) any sale or other action
relating to this loan, (3) acceptance ofthis guaranty, or (4) any renewal or extension ofthe borrower's debt. | understand that if this debtis everin d efauit,
that fact will become part of my credit record.

I understand that this isan Addendum to the SC PAL Promissory Note. will not sign this Addendum before reading it, the ad ditional notices below, and
the SC PAL Promissory Note, even if | am advised notto read these documents.

 certify that the information provided inthe application is true and accurate, | authorize the lender, orits agent(s), at any time until the note is paid in
full, to investigate my credit record andreport information concerning my credit to the proper persons and organizations.| UNDERSTAND THIS
IS A LOAN THAT | MUST REPAY IF THE BORROWER DOES NOT.

See Below for Additional Cosigner Notices.

Special Notice for Arizona Residents — Marital Community Property Joinder. Ifyou are amarried Arizona resident applying as a Coslgner, you
agreethatthe loanyou are requesting is being incurred inthe interest of your marriage or family and that if your loan is approved, you will promptly
notify yourspouse to consent to yourand your spouse's marital property being bound by your loan obligationsin accordance with Ariz. Rev. Stat, § 25-
214 or other applicable law, before the loan is disbursed.
Special Notice for Residents of Georgia. By signing as a cosigner, you waive any right to require that the lender commence an action against the
borrower as provided in the Official Code of Georgia Annotated§10-7-24.
Special Notice for Residents of North Carolina. By signing as a cosigner, [ waive anyright | have to require the lenderto proceed in accordance with
the provisions of North Carolina General Statutes§ 26-7 through§ 26-9 and acknowledge that the lender may proceed against me without first
_proceeding against the borrower or any collateral for the loan.
Special Notice for Residents of Wisconsin.
EXPLANATION OF PERSONAL OBLICATION
a. Youhave agreed to pay the total of payments under a consumercredit transaction between the borrower on the Note and South Carolina
Student Loan Corporation, made on the date and in the amount set forth in the Note evidencing this transaction.
b. Youwili beliable andfully responsible for payment of the above amount even though you may not be entitled to any ofthe go ods, services or
loan furnished thereunder.
¢. Youmay be sued in courtforthe payment of the amount due underthis consumer credit transaction even though the customer named above
may be working or have funds to pay the amount due.
d. This exptanafion is notthe agreement underwhich you are obligated, and the guaranty or agreement you have executed must be consulted for
the exact terms of your obligations.
e. You are entitled now, or atany time, to one free copy of any document you sign evidencing this transaction.
f. The undersigned acknowledges receipt of an exact copy of this notice.

COSIGNER SIGNATURE & DATE



Cosigner Name
X

Date (mm/ddlyyyy)




Designation of Authorized Representative Form

Borrowers can designate an individual to have the legal authority to act on behalf of the borrower with respect to this private
education refinancing loan in the event of the death of the borrower. This designation must include the borrower’s and
representative’s handwritten signatures. Please return the completed form to SC Student Loan Corporation at the

address noted below.

DESIGNATION OF AUTHORIZED REPRESENTATIVE BY BORROWER

l, , request the following person:
Print Name of Borrower

to be my authorized representative for

Print Name of Person

Application identification number

Application Identification Number

| understand that |, or the designated authorized representative, may terminate this designation in writing at any time by
contacting the servicer of the loan at the address on any billing statement you may send to me.

Signature of Borrower Date of Birth Date

STATEMENT OF DESIGNATED REPRESENTATIVE

I believe the above-named individual understands the nature and consequences of his/her acts and is able to exercise his/
her own will. | certify the above-named individual made the decision to designate me as his/her representative under no

threat or duress of any kind.

I certify under penalty of perjury, the information | provide is correct and complete to the best of my knowledge.

Signature of Representative Date of Birth Date

Please return the completed form to:
SCSLC

PO Box 8509

Columbia, SC 29201
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SOUTH CAROLINA

’
Student‘ Loan Privacy Notice Rev 10/23

WHAT DOES SOUTH CAROLINA STUDENT LOAN CORPORATION (SCSLC) DO WITH
YOUR PERSONAL INFORMATION?

Financial companies choose how they share your personal information. Federal law gives
consumers the right to limit some but not all sharing. Federal law also requires us to tell you
how we collect, share, and protect your personal information. Please read this notice carefully
to understand what we do.

The types of personal information we collect and share depend on the product or service you
have with us. This information can include:

e Social Security number and income;

e Account balances and transaction history;

e Credit history and credit scores
When you are no longer our customer, we continue to share your information as described in
this notice.

All financial companies need to share customers’ personal information to run their everyday
business. In the section below, we list the reasons financial companies can share their
customers’ private financial information; the reasons SCSLC chooses to share; and whether you
can limit this sharing.

| Can you limit this sharing?

Reasons we can share your personal information ] Does SCSLC share?

For everyday business purposes — such as to process your
transactions, maintain your account(s), respond to court
orders and legal investigations, or report to credit bureaus
Yes No
For our marketing purposes — to offer products and services
to you Yes No
For joint marketing with other financial companies No We don’t share
For our affiliates everyday business purposes — information
about your transactions and experiences
No We don’t share
For our affiliates everyday business purposes — information
about your creditworthiness No We don’t share
For our affiliates to market to you No We don’t share
For nonaffiliates to market to you No We don't share
Call SCSLC at our toll-free number: (800)347-2752.

’ What we do
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How does SCSLC protect my
personal information?

To protect your personal information from unauthorized access and use we use
security measures that comply with federal law. These measures include
computer safeguards and secure files and buildings. We maintain extensive
physical, electronic, and procedural safeguards to protect this information. We
limit information access to employees for whom access is necessary for the
performance of everyday business purposes.

How does SCSLC collect my
personal information?

We collect your personal information, for example when you

e apply for a loan or give us your contact information;
e pay your bills or provide us with your employment information:;
e give us your income information.

We also collect your personal information from others, such as credit bureaus,
affiliates, or other companies.

Why can’t | limit all sharing?

’ Definitions

Federal law gives you the right to limit only

¢ sharing for affiliates’ everyday business purposes ~ information about
your creditworthiness;

o affiliates from using your information to market to you;

e sharing for non-affiliates to market to you.

State laws and individual companies may give you additional rights to limit
sharing. See below for more on your rights under state law.

Affiliates Companies related by common ownership or control. They can be financial or
nonfinancial companies,
e EdVantage Corporation.
Non-affiliates Companies not related by common ownership or control. They can be financial

or nonfinancial companies.
® SCSLC does not share with non-affiliates so they can market to you.

Joint Marketing

' Other important information

information about you.

prior authorization,

business relationship between

A formal agreement between non-affiliated financial companies that together
market financial products or services to you,
e  SCSLC does not jointly market.

You may have other privacy protections under some state laws. We will comply with all applicable state laws as to

e Accounts with Alaska, Illinois, Maryland, Massachusetts, Mississippi, New Jersey, or North Dakota addresses.
We will not share personal information with non-affiliates either for marketing or joint marketing without your

® Accounts with California addresses, SCSLC limits sharing personal information about you to comply with
California privacy laws as it pertains to SCSLC.

e Accounts with Nevada addresses. The provisions of state law do not prohibit a telephone solicitor from making
or causing another person to make an unsolicited telephone call for the sale of goods or services to a telephone
number in the currently effective version of the list of telephone numbers in the registry if there is a preexisting

the telephone solicitor and the person who is called; and the telephone solicitor

complies with the provisions of Nevada state law as it pertains to §228.600.
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Loan Application Terms and Conditions

Please read the following terms and conditions carefully before submitting your
application. By submitting this application you acknowledge that you have read,
understand and accept the terms and conditions set forth below.

As used here, "you" and "your" refer to both the borrower and cosigner. Information
provided by the borrower or cosigner or obtained by South Carolina Student Loan

Corporation during the application process, may be shared with each solely for the
purpose of processing your loan application.

You are requesting a privately-funded education loan that must be repaid in full.
The proceeds of this loan must be used for educational purposes.

When South Carolina Student Loan Corporation (SCSLC) receives this application,
SCSLC is not agreeing to lend you money and there will not be such an agreement
until the time that you have signed your loan agreement and the loan is actually
disbursed to your school. The SCSLC has the right to accept or reject your
application for credit.

By submitting this application, you certify that the information on this application is
true and correct to the best of your knowledge. You understand and agree that the
SCSLC will obtain a copy of your consumer credit report in connection with this
application which will create an inquiry on your consumer credit report. You are
expressly providing written instructions (as provided in the Fair Credit Reporting
Act) to the SCSLC and its agents to obtain information about your personal credit
profile and other information from one or more consumer reporting agencies, such
as Equifax, Experian, and Transunion. You agree you will provide current, complete,
and accurate information about you. If you ask, you will be informed whether or not
such a report was obtained, and if so, the name and address of the agency that
furnished the report. You also authorize the SCSLC to release information in this
application, information regarding the status of your application and your credit
eligibility information to the school. You agree not to assert any claims or causes of
action against the SCSLC, its agents, its servicers, service providers, agents,
employees, or any individuals contracted by the SCSLC, arising out of the SCSLC's
request and receipt of your credit history information. The SCSLC agrees to use any
information collected herein for investigatory, modeling, analysis, due diligence, and
preparation of your application, Loan, or any related purposes.

In addition, by submitting this application, you authorize the SCSLC to verify the
accuracy and authenticity of all information supplied by you both internally and



with the assistance of non-affiliated third parties. Specifically, you authorize the
SCSLC to verify your enrollment status, financial need and tuition due dates with
your school and other organizations. In all cases, the SCSLC may disclose the fact
that you are applying for credit from the SCSLC.

Military Lending Act Disclosures:

If you are a member of the active military, or a spouse or dependent of a member of
the active military, and your loan is subject to the provisions of the Military Lending
Act ("MLA"), the following apply. (The federal government requires us to provide this
notice to you. However, we do not assess any of the fees referenced in this notice):

Federal law provides important protections to members of the Armed Forces and
their dependents relating to extensions of consumer credit. In general, the cost of
consumer credit to a member of the Armed Forces and his or her dependent may
not exceed an annual percentage rate of 36 percent. This rate must include, as
applicable to the credit transaction or account: the costs associated with credit
insurance premiums; fees for ancillary products sold in connection with the credit
transaction; any application fee charged (other than certain application fees for
specified credit transactions or accounts); and any participation fee charged (other
than certain participation fees for a credit card account). Payments are a function
of the amount you borrow and the applicable interest rate. Please refer to your
Approval Disclosure for information regarding your monthly payments for this loan.

To hear this statement of your rights under the MLA, and for a description of your
payment obligation, please call 888-854-0506.

| understand
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Loan Application Terms and Conditions

Please read the following terms and conditions carefully before submitting your
application. By submitting this application you acknowledge that you have read,
understand and accept the terms and conditions set forth below.

As used here, "you" and "your” refer to both the borrower and cosigner. Information
provided by the borrower or cosigner or obtained by South Carolina Student Loan

Corporation during the application process, may be shared with each solely for the
purpose of processing your loan application.

You are requesting a privately-funded education loan that must be repaid in full.
The proceeds of this loan must be used for educational purposes.

When South Carolina Student Loan Corporation (SCSLC) receives this application,
SCSLC is not agreeing to lend you money and there will not be such an agreement
until the time that you have signed your loan agreement and the loan is actually
disbursed to your school. The SCSLC has the right to accept or reject your
application for credit.

By submitting this application, you certify that the information on this application is
true and correct to the best of your knowledge. You understand and agree that the
SCSLC will obtain a copy of your consumer credit report in connection with this
application which will create an inquiry on your consumer credit report. You are
expressly providing written instructions (as provided in the Fair Credit Reporting
Act) to the SCSLC and its agents to obtain information about your personal credit
profile and other information from one or more consumer reporting agencies, such
as Equifax, Experian, and Transunion. You agree you will provide current, complete,
and accurate information about you. If you ask, you will be informed whether or not
such a report was obtained, and if so, the name and address of the agency that
furnished the report. You also authorize the SCSLC to release information in this
application, information regarding the status of your application and your credit
eligibility information to the school. You agree not to assert any claims or causes of
action against the SCSLC, its agents, its servicers, service providers, agents,
employees, or any individuals ¢ontracted by the SCSLC, arising out of the SCSLC's
request and receipt of your credit history information. The SCSLC agrees to use any
information collected herein for investigatory, modeling, analysis, due diligence, and
preparation of your application, Loan, or any related purposes.

In addition, by submitting this application, you authorize the SCSLC to verify the
accuracy and authenticity of all information supplied by you both internally and



with the assistance of non-affiliated third parties. Specifically, you authorize the
SCSLC to verify your enrollment status, financial need and tuition due dates with
your school and other organizations. In all cases, the SCSLC may disclose the fact
that you are applying for credit from the SCSLC.

Military Lending Act Disclosures:

If you are a member of the active military, or a spouse or dependent of a member of
the active military, and your loan is subject to the provisions of the Military Lending
Act ("MLA"), the following apply. (The federal government requires us to provide this
notice to you. However, we do not assess any of the fees referenced in this notice):

Federal law provides important protections to members of the Armed Forces and
their dependents relating to extensions of consumer credit. In general, the cost of
consumer credit to a member of the Armed Forces and his or her dependent may
not exceed an annual percentage rate of 36 percent. This rate must include, as
applicable to the credit transaction or account: the costs associated with credit
insurance premiums; fees for ancillary products sold in connection with the credit
transaction; any application fee charged (other than certain application fees for
specified credit transactions or accounts); and any participation fee charged (other
than certain participation fees for a credit card account). Payments are a function
of the amount you borrow and the applicable interest rate. Please refer to your
Approval Disclosure for information regarding your monthly payments for this loan.

To hear this statement of your rights under the MLA, and for a description of your
payment obligation, please call 888-854-0506.

| understand



